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QPL INTERNATIONAL HOLDINGS LIMITED

CHAIRMAN'S STATEMENT

EJR

The Board of Directors (the “Board” or “Directors”) of QPL
International Holdings Limited (the “Company”) announced the
unaudited consolidated interim results of the Company and its
subsidiaries (collectively the “Group”) for the six months ended
31 October 2022 (the “Period”). The interim financial results and
report have not been audited, but have been reviewed by the audit
committee of the Company.

FINANCIAL RESULTS

The Group reported a turnover of HK$166.55 million for the
Period, representing a decrease of 29.43% as compared with
HKS$236.01 million for the same period last year. The Group’s
consolidated profit for the Period amounted to HK$33.43
million, as compared with a profit of HK$24.84 million for the
corresponding period in 2021. Earnings per share for the Period
was HK14.52 cents (2021: HK12.13 cents).

DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the Period (2021: HK$nil).

BUSINESS REVIEW

The Group faced many challenges in the tough business
environment for the Period and recorded a decrease in turnover of
29.43% to HK$166.55 million (2021: HK$236.01 million) during
the Period.

During the Period, staff costs decreased to HK$42.87 million (2021:
HK$59.42 million), representing 25.74% (2021: 25.18%) of the
Group’s turnover. The Group will continue to implement policies
to mitigate the impact of increasing labour costs.

Other expenses, decreased by 17.49% to HK$36.48 million (2021:
HK$44.21 million) representing 21.90% (2021: 18.73%) of the
Group’s turnover during the Period, generally included factory
operating costs, selling and administrative expenses such as repair
and maintenance expenses of HK$11.48 million (2021: HK$16.06
million), fuel expenses of HK$13.70 million (2021: HK$14.13
million), transportation expenses of HKS$0.71 million (2021:
HK$1.03 million), consumables, tools and utensils of HKS$0.92
million (2021: HK$1.89 million), sale commission and agency
fee of HK$0.77 million (2021: HK$0.37 million), advertising and
promotion expenses of HK$2.03 million (2021: HKS$2.18 million),
business entertainment expenses of HK$3.30 million (2021:
HK$3.67 million), and legal and professional fee of HK$2.37
million (2021: HKS$4.51 million). The Group will continue to
tighten its expenditure in its efforts to minimize the impact of
increasing factory operating costs, selling and administrative
expenses.
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The financial results of the Group were affected by net fair value
gain on financial asset at fair value through profit or loss (“FVTPL”)
of approximately HK$30.54 million (2021: HK$27.87 million)
during the Period. The net fair value gain on financial asset at
FVTPL mainly comprised of the fair value gain on investment in
listed equity securities of SEEC Media Group Limited (“SMG™)
(approximately HK$5.34 million), WLS Holdings Limited (“WLS”)
(approximately HK$26.71 million) and Hao Wen Holdings
Limited (“HWH”) (approximately HK$4.81 million). Details of
the financial asset at FVTPL are disclosed in the “Significant
Investments” section of this report.

LIQUIDITY AND FINANCIAL RESOURCES
The Group’s cash and bank balances amounted to HK$72.65
million as at 31 October 2022 (30 April 2022: HK$85.78 million).
To finance its working capital, the Group has incurred total
outstanding debts of HKS$87.96 million as at 31 October 2022
(30 April 2022: HK$113.58 million), which comprised HK$37.61
million (30 April 2022: HK$38.37 million) of collateralised
bank borrowings, HK$13.61 million (30 April 2022: HKS$20.19
million) of lease liabilities and HK$36.74 million (30 April 2022:
HK$55.02 million) of amount due to a director. In terms of
interest costs, included in the outstanding debts, HK$51.22 million
(30 April 2022: HK$58.56 million) was interest bearing and
HK$36.74 million (30 April 2022: HK$55.02 million) was interest
free.

The gearing ratio was 19.56% as at 31 October 2022 (30 April
2022: 27.6%).

FOREIGN EXCHANGE RISK MANAGEMENT

The Group mainly operates in the PRC and Hong Kong and is
exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to RMB and United States
dollars. The fluctuations in currency exchange rates for the Period
did not adversely affect the Group’s operations or liquidity.
During the Period, the Group has not entered into any hedging
arrangements. However the management will continue to monitor
closely its foreign currency exposure and requirements and to
arrange for hedging facilities when necessary.
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EQUITY PRICE RISK EXPOSURE

The Group is exposed to equity price risk through its investments
in listed securities. Although, the Group currently does not
maintain any hedging policy to hedge against the equity price
risk, the management team manages this exposure by monitoring
the price movements and the changes in market conditions that
may affect the value of the investments and will consider taking
appropriate actions to minimize the risk.

PLEDGE OF ASSETS

As at 31 October 2022, leasehold properties with a carrying
amount of approximately HK$91.17 million were pledged to
secure bank borrowings granted to the Group (30 April 2022:
HK$101.49 million). Motor vehicles with a carrying amount of
approximately HK$1.30 million (30 April 2022: HK$1.45 million)
were assets held under lease liabilities.

CAPITAL EXPENDITURE

During the Period, the Group invested HKS$nil million (30 April
2022: HK$20.90 million) in acquiring property, plant and
equipment. This capital expenditure was financed mainly from
internal financial resources.

EMPLOYEES AND EMOLUMENT POLICY

As at 31 October 2022, the total number of employees of the
Group was approximately 812 (30 April 2022: 1,049). The
Group maintains its emolument policy to ensure that employee
remuneration is commensurate with job nature, qualifications
and experience. The Group continues to offer competitive
remuneration packages, share options and other benefits to
eligible staff, based on the performance of the Group and of
individual employees.
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SIGNIFICANT INVESTMENTS WA
Save as disclosed below, there was no financial asset at FVTPL B N SCHr % 85 & 4b > AEEF BN %~ " 4F 1+ H
and other investments held by the Group valued more than 5% of = 1 — H Al 245 A7 18 (B {5 A< 42 (9 48 & /o 8 W 5%

the total assets of the Group as at 31 October 2022. ZHEAN SRR A £ 2 G g A R AR -
Financial asset at FVTPL As at 31 October 2022 As at 30 April 2022
ARG AR 2 S RE E R-FZ_HFA=1—H RZBZZHENA=1H
Approximately Approximately
percentage to percentage to
Fair value the total asset Fair value the total asset
B EZ BB EZ
VAR MAHES I VApIR A WHARL
HKS$000 HK$°000
T Tl
Listed equity securities Lo AR %
China Investment and Finance 4% fil & 4 [ 4 FR A ]

Group Limited (“CIF”) (ThE R 11,842 1.9% 7,104 1.1%
China Jicheng Holdings Limited B 42 st ¥ i A5 R/

(“CIH”) (TR LR 7,426 1.2% 7 0.0%
HWH fifi 3 7,306 1.2% - 0.0%
Luxxu Group Limtied (“LGL”) i 5 4E B A FR /A 7

(TR D) 5,859 1.0% 6,445 1.0%
SMG i) 7,488 1.2% 5,108 0.8%
SunCorp Technologies Limited 7 AL 5 A PR 2 7

(“STL”) (THikE]) 13,831 2.3% 18,276 2.9%
WLS HERE 55,988 9.1% 29,258 4.7%
Other listed equity Jofts b ol AR 4

securities (note 1) (Witn) 24,496 4.0% 25,199 4.0%
Total Kt 134,236 21.9% 91,397 14.5%
Note: Bt -

1. As at 31 October 2022, other listed equity securities comprised 17 1. WCF AT A =T —H o HAb TR A RE
listed equity securities and none of them was more than 1% of the T EAE17 A BT AR RS I5 > Ho0 S M e A

total assets of the Group. EHMBEELY -
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CIF, CJH, HWH, LGL, SMG, STL and WLS are listed on the
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).
The major activities of CIF are securities trading and investment
holding. The major activities of CJH are manufacture and sale of
umbrellas and the relevant products. The major activities of HWH
are engaged in the money lending business, processing and trading
of electronic parts business, the provision of treatment services
business and the burial business. The major activities of LGL are
principally engaged in the manufacture and sales of own-branded
watches and jewelleries, including but not limited to diamond
watches, tourbillon watches and luxury jewellery watches, OEM
watches and third-party watches. The major activities of SMG
are principally engaged in the provision of advertising services,
distribution of books and magazines, securities brokerage
business, money lending business and e-commerce business in the
PRC and in Hong Kong. The major activities of STL are engaged
in (i) the sales and marketing of residential telephones and related
products; (ii) the processing and trading of used computer-related
components business; (iii) the money lending business; (iv) the
securities brokerage, placing and underwriting business and (v)
the B2B cross-border e-commerce business. The major activities
of WLS are provision of scaffolding and fitting out services and
other services for construction and buildings work, provision of
gondolas, parapet railings and access equipment installation and
maintenance services, money lending business, securities brokerage
and margin financing and securities investment business and assets
management business.

The Directors considered that the future prospects of the financial
asset at FVTPL held by the Group may be affected by external
market conditions, and the Directors will continue to monitor and
assess the Group’s investment.

EVENT AFTER THE REPORTING PERIOD

On 24 October 2022, the Company entered into a placing
agreement with a placing agent pursuant to which the Company
has conditionally agreed to place through the placing agent, on a
best endeavour basis, up to 45,124,422 placing shares, to various
independent third parties at a price of HK$0.20 per placing share (the
“Placing”). Completion of the Placing took place on 10 November
2022, upon which the 45,124,422 placing shares were issued to not
less than six placees.
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PROSPECTS

The Group will continuously strengthen its engineering and
production departments in order to maintain its competitive edges
of short lead times and high production planning flexibility. These
competitive edges will enable the Group to serve its customers
better and may eventually expand the Group’s market share.

In order to improve the Group’s operational performance, the Group
will continue to implement plans to increase its production efficiency
and capacity. The Group will keep deploying resources to upgrade
and restructure existing plant and machinery to improve the Group’s
competitiveness and fulfill different production requirements.

In addition, the Group will continue to explore other business
opportunities with a view to expanding its principal manufacturing
business and generating improved returns to our shareholders.

By Order of the Board

Li Tung Lok
Executive Chairman and Chief Executive

Hong Kong, 29 December 2022
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

AR L R B e 2 EERL

DIRECTORS

The Directors during the Period and up to the date of this report
were:

EXECUTIVE DIRECTORS

Mr. Li Tung Lok (Executive Chairman and Chief Executive)
Mr. Phen Hoi Ping Patrick

Mr. Lai Sau Him

Ms. Tung Siu Ching

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Liu Rongrui

Mr. Chu Chun On Franco

Ms. Chung Hoi Yan

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Board has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code™)
as set out in Appendix 10 of the Listing Rules for dealings in the
securities of the Company by the Directors. All Directors have
confirmed, following specific enquiry by the Company, that they
have fully complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities
transactions throughout the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 31 October 2022, the interests and short positions of the
Directors, chief executive and their associates in the shares,
underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)) as recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code were as follows:
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
AR LRI B 0 R

DIRECTORS AND CHIEF EXECUTIVE'S E Y EL XN Y-V T Tl )
INTERESTS IN SHARES AND UNDERLYING =2 HE2% (%)

SHARES (continued)

LONG POSITION IN SHARES AND A2 ) By B B By Z 5
UNDERLYING SHARES OF THE COMPANY

Percentage of
the issued share

Personal Family Corporate capital of
Name of Director interests interests interests Total the Company
i 24 7]
‘  BRARAZ
HEA sl N\ HE 23 KB 2 w2 #ast Aalkk
Mr. Li Tung Lok
— Ordinary shares in issue
2 [7) 44 g 2k
—C BT 5,292,960 75,000 387,311 5,755,271
(Note a) (Note b)
(Mtita) (Mtitb)
— Unlisted share options
— I b T B P 3,041,666 - - 3,041,666
8,334,626 75,000 387,311 8,796,937 3.61%
Mr. Phen Hoi Ping Patrick
— Unlisted share options
EA
— b T S A 416,666 - - 416,666 0.17%
Ms. Tung Siu Ching
.~ Ordinary shares in issue
TN Tt
— O 8T 1,800,000 - - 1,800,000
— Unlisted share options
— JF = i B A 1,666,666 - - 1,666,666
3,466,666 - - 3,466,666 1.42%
Mr. Lai Sau Him
— Ordinary shares in issue
Ber ek
— CBAT I 1,800,000 - - 1,800,000 0.74%
Ms. Chung Hoi Yan
— Ordinary shares in issue
S 4+
— C#AT ¥ A 1,800,000 - - 1,800,000 0.74%
Mr. Chu Chun On Franco
— Ordinary shares in issue
ek U S
— C 34T ¥ A A 1,800,000 - - 1,800,000 0.74%
Notes: Mt -
a. The family interests of 75,000 shares represent the interest of the  a. 5 HE A 275,000 B £ )9 2% (] B 56 A 2 37
wife of Mr. Li Tung Lok. 2 RS o
b. Mr. Li Tung Lok wholly owns Solar Forward Company Limited, b. A 45 A R E A B A IRA > 5 ) R
which owns 387,311 shares of the Company. H387,31 1A | e s

Save as disclosed above, as at 31 October 2022, none of the KR ESUH#EEEIN R _F__4F+H=1+—
Directors nor chief executive of the Company had or was deemed ~ H > MEfEAS A 7] 2 Faf F AT H A B IR AR A
to have any interests or short positions in the shares, underlying 5 AR 2 B 2 JB 63 ~ AR BRI 4 sl £ 46 588 o
shares or debentures of the Company and its associated /A BB & HEA (0] HE #i IR A o
corporations.
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SHARE OPTION SCHEME

The share option scheme of the Company (the “Scheme”) was
adopted pursuant to an ordinary resolution passed on 15 September
2015 (the “Adoption Date”), which has a terms of 10 years
commencing on the Adoption Date. The purpose of the Scheme is to
enable the Group to grant share options to employees, the Directors
and other selected participants as incentives or rewards for their
contribution to the Group.

A share option granted by the Company is exercisable at any time
during a period to be determined and notified by the Directors to
each grantee, which period may commence from the date on which
the offer for the grant of share options is made, but shall end in
any event not later than 10 years from the date of grant of the
option subject to the provisions for early termination thereof. The
option acceptance date should not be later than 28 days after the
date of offer. The exercise price (subject to adjustment as provided
therein) of the option under the Scheme shall be determined
by the Board, but shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet on the date of offer for the grant, which must be
a business day; (ii) the average closing price of shares as stated in
the Stock Exchange’s daily quotations sheet for the five business
days immediately preceding the date of offer for the grant; and (iii)
the nominal value of a share.

The maximum number of shares in respect of which share options
may be granted under the Scheme shall not exceed such number
of shares as required under the Listing Rules, being 10% of the
shares in issue as Adoption Date, excluding the shares which
would have been issuable pursuant to the share options which have
lapsed pursuant to the Scheme.

As at 31 October 2022 and the date of this report, the total
number of shares available for issuance upon exercise of
all options to be granted under the Scheme was 22,562,211,
representing 7.8% of the issued share capital of the Company as
at the date of this report. However, the total maximum number
of shares which may be issued upon exercise of all outstanding
share options must not exceed 30% of the issued share capital
of the Company from time to time. The number of shares in
respect of which options may be granted to any one grantee in
any 12-month period is not permitted to exceed 1% of the shares
of the Company in issue in such 12-month period up to and
including the proposed date of grant, without prior approval from
the Company’s shareholders.
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MR S W] BB th 2 W RO P 5 R BBy B
HR 5 2 iy A 2 By B H - B AR
H 2 B3 AT B 19 10% > AR 35 5 2 k2
W FIRE P 3 B 2 DT R AT LA T AR AR A

== ol & et mhll = I N T S R
B IE S AT T 4% 0 2 BT A R A AT 0 B T I g
17 2 0 A 8 522,562,211 1% > AR A 28 &)
AR H W E 8T AR 27.8% < SR > W BT A R
A7 {68 8 JRERREARE A7 (55 177 ] RE B A7 22 I % e v LB
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
AR LRI B 0 R

SHARE OPTION SCHEME (continued) i JBe At ) (7))
The movements in the Company’s share options granted to the = 3 KX B A 4% A 2 w) B B A i A 30 ] i 2
Directors and employees during the Period were as follows: BEAF

Movement during the Period

A B y 2 5 8
Outstanding
Outstanding at at 31 October Vesting
Date of grant 1 May 2022 Granted Exercised Cancelled Lapsed 2022 Exercise price Exercise period period
REBZCHE REBZAE
TA—H +A=+—H
ZHAM W AT ol eATHE T W3 HAAT B Gy daid ] BEA
HKS
o
Category 1: Directors
il BE
Mr. Li Tung Lok 22 April 2016 1,375,000 - - - - 1,375,000 7.4 22 April 2016 to No
21 April 2026
ek St ZE-RE ZE-NENAZTZHE R
MAZ+=H ZERIAENAZA-H
14 September 2018 1,666,666 - - - - 1,666,666 0.96 14 September 2018 to No
13 September 2028
ZE— U SE-NEARTEAE R
S E “EZAEAATER
Mr. Phen Hoi Ping 22 April 2016 416,666 - - - - 416,666 7.4 22 April 2016 to No
Patrick 21 April 2026
i ZER-RE CE-AENAZTCOHE B
WAZ+=H SRR A
Ms Tung Siu Ching 14 September 2018 1,666,666 - - - - 1,666,666 0.96 14 September 2018 to No
13 September 2028
F ' ZE-NE ZE-NELATNEE &
JUATEA ZERINERRTZER
22 September 2020 1,800,000 - (1,800,000) - - - 0.219 22 September 2020 to No
21 September 2022
e S 22 CEIEELAZTONE B
AAZ+ZH ZEZZERAZTA
Mr Lai Sau Him 22 September 2020 1,800,000 - (1,800,000) - - - 0.219 22 September 2020 to No
21 September 2022
VS St Y S 223 CEIEEAMACTCOAE K
AAZ+ZH ZEZZEAAZA—H
Ms Chung Hoi Yan 22 September 2020 1,800,000 - (1,800,000) - - - 0.219 22 September 2020 to No
21 September 2022
Bt “ECEE CRIFEAACACEE OB
AZ+ZH CERZZHEAAZA-H
Mr Chu Chun On 22 September 2020 1,800,000 - (1,800,000) - - - 0.219 22 September 2020 to No
Franco 21 September 2022
RIR R “RCRE CRIREAACACEE B
JAZTZH ZEIZEAAZT-H
Total Directors 12,324,998 - (7,200,000 - - 5,124,998

R
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

S AR GE L e g

SHARE OPTION SCHEME (continued)

Yk P it = (%0)

Movement during the Period
AMHRZ 285
Outstanding
Outstanding at at 31 October Vesting
Date of grant 1 May 2022 Granted Exercised Cancelled Lapsed 2022 Exercise price  Exercise period period
REBZE S
AR +A=+—H
i RH WA B 5% 411 eAE CHH (33 WAL g BEA
HKS$
o
Category 2: Employees
R RE
22 April 2016 100,834 - - - - 100,834 74422 April 2016 to No
21 April 2026
“E-RE SE-RNEMAZTZHE E
WA =+—H CEZAENA =R
22 September 2020 10,800,000 - (10,800,000 - - - 0.219 22 September 2020 to No
21 September 2022
“ECEE CEZEENAZTRE R
JAZFZH e St [ vy
8 April 2021 18,720,000 - - - - 18,720,000 0.265 8 April 2021 to No
7 April 2023
—x- g CERC-ENANEE S
AR CRCEENALR
Total Employees 29,620,834 - (10,800,000) - - 18,820,834
i B 4t
Total all categories 41,945,832 ~ (18,000,000) - - 23,945,832
A R At
ARRANGEMENTS TO PURCHASE SHARES i I A A HE W 2 K

OR DEBENTURES

Other than the share option scheme of the Company, at no time
during the Period was the Company or any of its subsidiaries
a party to any arrangements to enable the Directors or chief
executive of the Company, their spouses or children under the age
of 18 to acquire benefits by means of the acquisition of shares or
underlying shares in, or debentures of, the Company or any other
body corporate, and none of them had any right to subscribe for
the securities of the Company or its associated corporations, or
had exercised any such right during the Period.

BRAS 2 w2 B e HE A A 24 ] e CH AT AT B
Ja 7 ) TP A ) TR 7 AT e B ] 34 B 22 BT oy 2 B >
il AR 2y W) 3 2 B AT BUA B S 2 TE B
18755 LA 2 2 ] 8 il A A 0% ) AT i) A i
N B 2 07y A T B £ AR T M A i
i 5 7 A 19T [H] A S 286 0 A7 I S8 4T (o AT ] T R M
AR A ) H B 35 B T 2 HEA
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

Ay v A B R k2 R

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES AND UNDERLYING SHARE

As at 31 October 2022, save as disclosed below, the Board were
not aware of any persons who were substantial shareholders of the
Company and had or was deemed to have any interests or short
positions in the shares and underlying shares of the Company as
recorded in the register required to be kept under Section 336 of
the SFO.

Interest in shares
Wi By 2 HE %5

Name of shareholder

Jit 3R 4k 4

Ms. Hui Sau King Florence
AHEBR L

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, has reviewed
the accounting principles and practices adopted by the Company
and has discussed auditing, internal control and financial
reporting matters. The Audit Committee has reviewed the Group’s
unaudited condensed consolidated financial statements for the six
months ended 31 October 2022.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to building and maintaining best
practice standards of corporate governance. The corporate
governance principles of the Company emphasize a quality Board,
effective internal controls, stringent disclosure practices and
transparency, independence and accountability to all shareholders
of the Company.

The Company has adopted its own Code on Corporate
Governance Practices (the “QPL Code”) incorporating the
principles and code provisions set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14 to
the Listing Rules.

2 BB O JBe By Be A B I Ay 2 i 4

AEEFE A A= BRI EEE
S 5 HE G J R AT o] B AR N ] A R
N TR AR )RR S AR B B A o B AT BB
A O A MR R T 0 B Mk ) 25 336 I AT
2 RC R 2 HE g SR

Percentage of
the issued share

Personal capital of
interests the Company
A2 5 B B8 47
i8] N\ HE 25 A Z A5 kb
37,600,000 15.43%
o S~ ol O I

T AS Y TH] > A ) 8 HL AT e A JE 2 ) AR 0
H B B (1] AR 2% R AT AT b T RS O o

HEHRZAA

M= B AT ERFHAM AR FAFEEER
T (IHEEZZEG) CHEMAL A RN &5t
JERU) B R o S o i T B A~ R I B A S
HkFH -EEZA GO HENAER®RE —F
T A=+ BRRE A Z R K il
AR a IR kR o

4 SR A ¥R 5B

AR VB S e S S g 0 O A A o
AT ZEEERFENENERELUE A
B TR B R 2 DR L L BB A
8 SR B A 2% 8 S

AN A RN HA S 2 380 B SFRI (TQPL
YR > HIA 2R B TR B B Bk - I P AR A S
BRI (TR S8R 7 AN ) P i Dt A B~ B Ao
e
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

S AR GE L e g

CORPORATE GOVERNANCE PRACTICES
(continued)

For the Period, the Company has applied the principles and
complied with all the code provisions set out in the CG Code
except for the deviations explained in the relevant paragraphs
below. Nevertheless, such deviations are considered by the Board
to be immaterial given the size, nature and circumstances of the
Company.

Code Provision C.2.1 of the CG Code stipulates that the roles
of chairman and chief executive should be separate and should
not be performed by the same individual. Mr. Li Tung Lok has
been the Chairman of the Board since the establishment of the
Company in January 1989. Mr. Li has also served as the Chief
Executive since January 1989 (except for the period from February
2004 to December 2008). Being the founder of the Group, Mr. Li’s
industry expertise and detailed understanding of the Company’s
operations is highly regarded by the Company. Accordingly,
vesting the roles of Chairman of the Board and Chief Executive
in Mr. Li adds significant value to the Company’s business growth
while enhancing the efficiency of the decision-making process in
response to the changing environment. Given all major decisions
are reserved to the Board, the Company considers that there is
an adequate balance of power and authority in place between the
Board and the management of the Company.

wRFHRER (5

T AR ST THD - BRI TR SR B B T A 2 R
Bb > AN ) — B T AR 36 1R F BT s R S
AT H A SRR SC - SR T EHEER AR
Rl Z BB PR G BLI 5 > A B i BRI AN E K o

A FE IR S A 2 sp IR SCEE C2 1 ML E >
LAGHBBEAORETED BAEHRRE—A
FHAE o A — JUN VA — H AR A RS A > 25 ]
Y —HERERGER A — LLE—
HAL > 28 S5 A IR AR AT BUAR R — Wik ( U 45
S“HEZERENE+ ZAWMEBRIN) o AR
A AR TR RN > B3 4R 2 AT SRR P kM AR
0N TR OB R AN R TR e (R A
TAERAEFGERRITHARZ AE W5
AN ) 2 3 I R A IS TR MR (R [ IR 4R R R
JOE BRI A PR AR e 2 AL e i R T A
R PR3 R o i B s IR S AR
g SR N W) L 2 T A AR A 0 HE T
Al o
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT ORLOSS AND OTHER COMPREHENSIVE INCOME

7 W o 4L 2 M LAt 2 T e 2 o

For the Six Months ended 31 October 2022 #E_F "4+ H =+—HILAMHH
Six months ended 31 October
WETA=1T—HI1LAMA
2022 2021
U Tateet: SR Sy
NOTES HK$’000 HKS$’000
Bt 7 Tt Tt
(Unaudited) (Unaudited)
(RBHE) (KRB Z)
Revenue i 5 3 166,551 236,010
Raw materials and consumables used 5 1 JRUBE ) B2 3 FE (81,011) (131,461)
Changes in inventories of BT B R 2
finished goods and work in progress FEEE) (4,673) 1,700
Other income HAtblfe A 4 18,424 4,473
Exchange loss, net ifE 58, 5 15 % 4R 3,003 1,199
Net fair value gain on financial A FEFT AR 25 2 4 il
asset at FVTPL B N FU B i VR 30,536 27,868
Realised gain on disposal of B A REFAHZ Z
financial asset at FVTPL SRVERE 2 BBk 67 554
Other gains and losses HoAth i 45 K 48 4 (5,127) 94
Staff costs B T A (42,874) (59,424)
Depreciation of property, LUESY: $1Y &3
plant and equipment Irgg (7,567) (4,739)
Depreciation of right-of-use asset i RE S 2T g (5,979) (6,320)
Other expenses HoAth B 52 (36,479) (44,210)
Finance cost Rl R A (755) (884)
Profit before taxation BB A i A 34,116 24,860
Taxation Bl 18 5 (687) (23)
Profit for the period HA A i A 6 33,429 24,837
Other comprehensive income (expense): Hib 2wz, (FHX):
Items that may be subsequently AR HBE R B2
reclassified to profit or loss: HazHE :
Exchange differences arising W NER EEZ
on translation of foreign operations ifE 58, 2 4A 2,890 (65)
Total comprehensive income/(expense) WA 2 TE g (BESZ)
for the period Ha%H 36,319 24,772
Earning per share &
Basic and diluted HAR B 8 HK14.52 cents# 1l HKI12.13 cents ¥ il

15
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QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
67 WA %o 5 B 25 SR DL A

At 31 October 2022 A —F "4 +H=1+—H

At 31 October At 30 April
2022 2022
) S S S,
+H=+—H MmA=+H
NOTES HK$’000 HK$000
o3 T L T T
(Unaudited) (Audited)
(RBHE) (#EHHZ)
Non-current assets I W By
Property, plant and equipment LERY T & il 126,934 130,557
Right-of-use asset i A RE & 7 12,253 18,243
139,187 148,800
Current assets i B & E
Inventories peasy 97,739 97,514
Trade and other receivables B S Je H At e i 2 9 67,221 120,615
Deposits and prepayments i 4 KA O 6,304 4,906
Financial asset at FVTPL s REFIAB R Z
& A E 134,236 91,397
Loan receivables JRE Wi £ 2K 10 75,214 59,677
Bond receivables JRE Uiz 15 21,589 20,934
Bank balances and cash SRAT & B KM B E 72,647 85,776
474,950 480,819
Current liabilities i B £ 1%
Trade and other payables B2 5y Fe HoAth B A 3 IA 11 17,740 43,382
Deposits and accrued expenses e & K ST 55,319 59,406
Contract liabilities e ON=Ei 2,392 1,626
Taxation payable JRE 5 B 1 1,096 1,126
Other borrowings HAh 5 & 12 36,744 55,021
Bank borrowings AT IE R 13 37,609 38,373
Lease liabilities THE A fE 11,364 13,436
162,264 212,370
Net current assets i By & A 312,686 268,449
Total assets less current liabilities HEA P WO B AL 451,873 412,249
Non-current liabilities I i B £ £
Lease liabilities THE A fF 2,243 6,749
2,243 6,749
Net assets A 449,630 410,500
Capital and reserves B A Bk
Share capital i &N 14 2,436 2,256
Share premium and reserves 8 3 v A % fi A 447,194 408,244
Equity attributable to owners A2 B BEA N AL B A
of the Company 449,630 410,500
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AT P W0

For the Six Months ended 31 October 2022 #E_F "4+ H =+—HILAMHH
Capital Share
Share Share  Contributed redemption options  Translation  Accumulated
capital premium surplus reserve reserve reserve losses Total
g N ] i It
A Tt it AR Gt ] st R AitEH At

HKS'000  HKS'000  HKS000  HKS000  HKS000 ~ HKS000  HKS000  HKS'000
Tibx Fin T Fibn T Fibx T T

At 1 May 2022 (audited) AR CEEA 0 (EEY) 25 70679 4347 12310 12,38 66l (603249) 410,500
Profit for the period MR = = = - - - 33,429 33,429
Other comprehensive income i 2

for the period - - - - - 2,890 - 2,890
Total comprehensive income GRS Eekk

for the period . : . i . 289 3429 36319
Issue of share upon exercise of TR A A A

share options 180 3,762 - - (1,131) - - 2,811
At 31 October 2022 (unaudited) RZFZZEFA=+—H

(KRB 2,436 710,554 274,347 12,310 11,252 8,551 (569,820) 449,630

At 1 May 2021 (audited) RZZZ—FLA—H (BEH) 1,880 696,688 274,347 12,310 19,183 7,666 (620,151) 391,923
Profit for the period 135 - - - - - - 24,837 24,837
Other comprehensive expense B H A 2 1 B S

for the period - - - - - (65) - (65)

Total comprehensive income/(expense) MM 2 H s/ (%) 43

for the period - - - - - (65) 24837 24,7172
Lapse of share options T IR HE - - - - (6,800) - 6,300 -
Issue of shares upon conversion TR S R B A AT TR O

of convertible bonds 376 10,104 - - - - - 10,480
At 31 October 2021 (unaudited) REZZFTH=1-0

(REEK) 2,256 706,792 274,347 12,310 12,383 7,601 (588,514) 427,175
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

1157 W 4 15 B < it B

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

Six months ended 31 October
®BETA=1+—HIEAMA

2022 2021
—BTTUE —E A
HK$’000 HK$°000
Tt T T
(Unaudited) (Unaudited)
(RBH%) (REBHE)
NET CASH GENERATED FROM/ BEEB IS () B SH
(USED IN) OPERATING ACTIVITIES 19,210 (4,518)
NET CASH USED IN INVESTING BEWB ST 8
ACTIVITIES (8,907) (86,121)
NET CASH GENERATED (USED IN)/ ®Bt&EWGE (FiH) /e SFH
FROM FINANCING ACTIVITIES (23,432) 10,520
NET DECREASE IN CASH AND HEeEMRERBEEH WA HE
CASH EQUIVALENTS (13,129) (80,119)
CASH AND CASH EQUIVALENTS RAEHA—HZBERFRB4EH
AT 1 MAY 85,776 187,724
CASH AND CASH EQUIVALENTS RTA=Z+—HZXHRE&ERERB4&EH
AT 31 OCTOBER
Representing bank balances and cash i SRAT &5 5 B B4 72,647 107,605
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

57 W 4 5 U 25 i B i

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—H LA

GENERAL INFORMATION

The Company is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed on
the Stock Exchange.

The Company is an investment holding company. The
principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) are the
manufacture and sale of integrated circuit leadframes,
heatsinks, stiffeners and related products, securities trading,
investment holding and money lending.

BASIS OF PREPARATION AND
ACCOUNTING POLICES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.
Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

Except as described below, the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
31 October 2022 are the same as those followed in the
preparation of the Group’s annual financial statements for
the year ended 30 April 2022.

APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSS”)
In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
Group’s annual period beginning on or after 1 January
2022 for the preparation of the Group’s condensed
consolidated financial statements:
Amendments to IFRS 3 Reference to the Conceptual
Framework
Amendments to IFRS 16 COVID-19-Related Rent
Concessions beyond 30 June
2021
Amendments to IAS 16 Property, Plant and Equipment
— Proceeds before Intended
Use
Amendments to IAS 37 Onerous Contracts —
Cost of Fulfilling a Contract
Amendments to IFRSs Annual Improvements to

IFRSs 2018-2020

— 2R
AR S TR ST A A R
AT 2 T HCTR 0 18 W 52 57 7l =

AN Ty BOBHE L T o A T KL
KA (AR AL ]) 2 FRER R
i K s B AR R B 5| AR~ BURGR iR
HR A B E o~ RE R B BRI
fHE -

B L YE B A7 it R

7 B A B 5 i 3R U $ JER S0 AR 2 E
B M T A TR AR R EFH RS
JEE St B AR — 5 DA 45 BRSBTS A
B2 SAE R

bR Scprak FEA4h BME F F T A
=t —HIEANMEA Z A4S B R
Jr £ 2 & 5 BUR R R T U5 B AR R AR
EMEE T FENA =+ HIEEE
A A BA S R BT PR A A (]

HE ) A 4 s (T 7 9 S
B eI ) Z sy

JA A e T T > A 4 I L A A 4 T
M a MBERRERBRAL T H&EES
AR~ g —F 4 —H—H
B A% B U 22 A B A R 0 AT O D AR 2
2 T S o B BT

I % B s A e RS AE 2R S|

EU%%}}%Z%%I

BB B IRy S —FANH =T H
RIS 1698 & 2B B IR % &
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FBloWE 2 BFT & A2 P15 sk e

B BR e s R RSB AN
EITHZAEFT O BIA

BREAESHS BB E R S F

Q) 2 BT —NEE_FT_FHF

2 B e
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QPL INTERNATIONAL HOLDINGS LIMITED

2 B B A i

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

BASIS OF PREPARATION AND
ACCOUNTING POLICES (continued)
APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSS”) (continued)

Except as described below, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial position
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

REVENUE AND SEGMENTAL
INFORMATION

REVENUE

Revenue represents the amounts received and receivable
for good sold by the Group to outside customers less sales
returns and discounts.

SEGMENTAL INFORMATION

Information reported to the executive directors of the
Company being the chief operating decision marker
(“CODM™), for the purpose of resources allocation and
assessment of segment performance focuses on the location
of customers.

The customers of the Group are currently located in the
Unite States of America (the “USA”), Hong Kong, Europe,
the People’s Republic of China (the “PRC”), Philippines,
Malaysia, Singapore, Thailand, and other countries (which
represent aggregation of other non-reportable operating
segments under HKFRS 8).

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5t B 05 A B

For the Six Months ended 31 October 2022 #E_F "4+ H =+—HILAMHH
3. REVENUE AND SEGMENTAL 3. WK WER ()
INFORMATION (continued)
SEGMENTAL INFORMATION (continued) 2 WRE R (%)
Segment revenues and results v L&Y ES
The following is an analysis of the Group’s turnover and DLTR B g7 A 3 B R0 4% BT R 43 5B 8 Ay 2
results by reportable segment for the Period: R UL S VE S Vit
Revenue Segment results
i Vi E S
Six months ended 31 October Six months ended 31 October
BETA=Z+—HLEARA BETA=Z+—HIEAMRA
2022 2021 2022 2021
D S S e S TR
HKS$’000 HK$000 HK$’000 HK$°000
Fit Tt Fit T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBHER) (REHEZ) (RBHE) (REFY)
The USA F Bl 18,896 22,902 2,735 1,327
Hong Kong e 903 983 131 65
Europe B 22,579 26,625 3,268 1,763
The PRC A 43,171 77913 6,249 4,127
Philippines FHE 9,608 14,895 1,391 789
Malaysia Y 59,928 72,539 8,674 2,882
Singapore Hm 2,625 4,037 380 374
Thailand ® 3,537 11,619 512 615
Reportable segment total LR &Yt 5 161,247 231,513 23,340 11,942
Other countries HAbER % 7,423 6,789 1,074 360
168,670 238,302 24,414 12,302
Eliminations H 84 (2,119) (2,292) = -

Revenue to external customers and P36 % P I £ &

segment results ViR E 3 166,551 236,010 24,414 12,302
Net fair value gain on WARMEF ARG Z 20

financial asset at FVTPL B o (A A 30,536 27,868
Realised gain on disposal of HEEARBEF ARG L

financial asset at FVTPL BREE 2 CE B 67 554
Net gain on disposal of property, H&EWE - B L2

plant and equipment W i 15 A8 115 94
Depreciation of property, W R0 Ml 2 A e

plant and equipment (7,567) (4,739)
Depreciation of right-of-use assets fif il fl & 7 2 4 # (5,979) (6,320)
Unallocated interest income FABAE A 2,609 1,473
Unallocated corporate expenses A</ A 43 B 52 (9,324) (5,488)
Finance cost g A (755) (884)

Profit before taxation B 8 i v Al 34,116 24,860
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87 WA ok B 285 R A

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

REVENUE AND SEGMENTAL
INFORMATION (continued)

SEGMENTAL INFORMATION (continued)
Segment revenues and results (continued)

Included in the PRC reportable segments are revenue from
inter-segments of HK$2,119,000 (2021: HK$2,292,000).

Segment results represents the profit from each segment
without allocation of corporate expenses which include
director remuneration, depreciation expenses, net fair value
gain on financial asset at FVTPL, realised gain on disposal
of financial asset at FVTPL, interest income and interest
expense on finance leases. This is the measure reported to
the CODM for the purposes of resources allocation and

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

V-V Tigiy-g i ME Y

/i E R (4

o W AR B B AR (4)

rb AT AL A R T IR 4 2,119,000
Wt (FE T —4:2,292,000%5 7T ) °

VNHIE S S F IS i | RN 130
Pic £ 3 BH S (45 3 2 7 I~ 3 8 B S
BARMEFABGEZEMEREZARHE
W g 19 R R A R EFTAE SR 2 &M
A 2 O Bl - FILE WA R R il A
B A B ST) o 1 Al IR o3 e K R B
AP A 1] 1 B AE RO R 2 R R

performance assessment.

Intersegment sales are charged at prevailing market rates.

SEGMENT ASSETS

The follows is an analysis of the Group’s assets by

Vig 39

G S S 4 B 2 T I A O

AR 2y 4% W] i 4 23 0 ) o 2 A 4R

reportable segment: ST
At 31 October At 30 April
2022 2022
WoF A R R TAR
+H=+—H WH=+H
HK$’000 HKS$’000
Tt FH T
(Unaudited) (Audited)
(REER) (RHHZ)
The USA * 6,735 8,269
Hong Kong Fis 322 386
Europe el 8,048 15,867
The PRC i 15,388 26,563
Philippines FHH 3,425 3,746
Malaysia 5 St 21,361 47,730
Singapore T 3 936 1,104
Thailand S 1,261 9,079
Reportable segment total W[ e & 4y AR 57,476 112,744
Other countries RERAE 2,644 4,639
60,120 117,383

Unallocated 43 Bie

Property, plant and equipment LE RN Y] 126,934 130,557
Right-of-use asset i I RE 12,253 18,243
Inventories ety 97,739 97,514
Financial asset at FVTPL N B R A £ 2 B A 134,236 91,397
Other receivables At JE W K IE 7,101 3,232
Loan receivables JRE Wi £ K 75,214 59,677
Bond receivables JRE Ui 1k % 21,589 20,934
Bank balances and cash ATE 8 KB4 72,647 85,776
Deposits and prepayments e 4 B FEASH I 6,304 4,906
Consolidated total assets R E AR 614,137 629,619
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For the Six Months ended 31 October 2022 #% —F " "4+ H =+—H LA

REVENUE AND SEGMENTAL
INFORMATION (continued)

SEGMENT ASSETS (continued)

For the purposes of monitoring segment performance and
allocating resources between segments, all assets are allocated
to operating segments other than property, plant and
equipment, right-of-use asset, inventories, financial asset at
FVTPL, other receivables, loan receivables, bond receivables,
deposits and prepayments and bank balances and cash.
No segment information on liabilities is presented as such
information is not regularly reported to the CODM for the
purpose of resource allocation and performance assessment.

Information about major customers

Revenue from customers of the corresponding years
contributing over 10% of the total sales of the Group are
as follows:

INTERIM REPORT 2022-2023 H ] &

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

W 2ik Be oy W8 0 R (K1)

vigi 39 AE Y

L B 5 4 0 A B KR G 3 [ 43 T U T
o OBTH GRG0 R EKE W AR
Y - A S Sl - MR E - 78
A B RN AR A 2 <5 Pl - HC At B ik
B MBSO BB R R R RO AT
FNIE LA R SR AT &5 B S B o il R 0 BB AR
FOREIG JF 2 0 U 0 ] K 3R B RE A 1)
E R ACE R HE B R i 2 5 A B
R

HEREFZEH
TP AR B AF JEE A A S T R AR AE10% DLk
ZHEFWSMT

2022 2021

- S - S

HK$’000 HK$’000

Tt Fis T

Customer A — Switzerland %5 —Fi - 19,788 23,237

Customer B — Malaysia KPP — ERPER 45,560 39,597

Customer C — Mainland China BFE N — B A 17,422 33,496

Customer D — The USA ®HET—%H 18,500 -
Information about major products A EERMZER

The Group is solely engaged in the manufacture and sale
of leadframes, including integrated circuit leadframes,
heatsinks, stiffeners and related products. Since the
information on revenue from external customers for each
product and service is not available, no information related
to major products could be disclosed.

A B [ (B A S D B B S A LA 4R
BT B 1 ARAE  BOBARS T R A B B
i 2 B o | A A B A o R BT
RSN T % A B BB OBt S A B
LR 2 EORE AT 3B B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5 B 05 A B

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

4. OTHER INCOME AND OTHER GAINS 4. Jofb o A DA B S il W 2 B2 i i

AND LOSSES
Six months ended 31 October
BETH=1+—HILAMEA
2022 2021
—m— g —Emo
HK$’000 HK$’000
T T FH T
(Unaudited) (Unaudited)
(REER) (REFHEZ)
Other Income H b A
Sales of by-products and scrap BRIl i % g8 L g B 14,023 1,333
Bank interest income SRAT A B A 171 15
Interest income from bond receivables M Ui f& 7% 2 F B Ukt A 658 531
Interest income from loan receivables  JE 8 2 2 F E e A 2,609 1,458
Rental income LEET N 714 763
Sundry income AT WA 249 373
18,424 4,473
Other gains and losses NN &Y Fi]
Allowance for expected credit losses Ui & 3 1 TE A5 &8 15 15 3 4
on loan receivables (5,242) -
Net gain on disposal of property, ) 2~ T IR A 2 iR R
plant and equipment 115 94

(5,127) 94
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For the Six Months ended 31 October 2022 #% —F " "4+ H =+—H LA

INTERIM REPORT 2022-2023 H Hi#i 45

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazette on the
following day. Under the two-tiered profits tax rates regime, the
first HK$2,000,000 of assessable profits of qualifying corporations
will be taxed at 8.25%, and assessable profits above HK$2,000,000
will be taxed at 16.5%. The assessable profits of corporations not
qualifying for the two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. The Group is subject to Hong
Kong Profit Tax at a rate of 16.5% for the six months ended
31 October 2022.

The PRC
Under the PRC Enterprise Income Tax Law (the “EIT Law”) and

Implementation Regulations of the EIT Law, the tax rate of a
PRC subsidiary is 25% during the reporting period.

5. TAXATION BLH
Six months ended 31 October
BRETA=Z=1T—HILAMWA
2022 2021
HK$’°000 HK$’000
T#T THE T
(Unaudited) (Unaudited)
(R 2 #%) (REHEZ)
Current tax R4 B 1A
Oversea Tax 1 A B IH - 6
PRC Enterprise Income Tax w4 E TS B 687 17
Hong Kong Profits Tax T s F 15 B - -
Income tax expenses Jr 15l BH =2 687 23
Note: Mt at -
Hong Kong Profits Tax B

REE - NEEH AR FiE LA g R
(CZR—LEBH (BR) (BB790) e 55D
(MRZH L) > IR BE WA o 2 F R =
TN D ANAERRRER R
8 R o LB S B W AR S AR A3
9 152,000,000 TC ) JRE R BL it ) I 4468.25% 1Y
BL AR BB > 1M 2,000,0009 7T 9 1 B ik ]
HF16.5% HY B A BOBL © AT & FI 45 B WY 2% 1
4 £ 2 TR SR B Uik M I AR T 16.5% Y B — B R
B BB F AT = B
AR B2 1 451659 B 0 2 0k 7 1 M AL -

i
A ol AR SE R B T R (T

SRR 1) B A 25 BT A5 Bl v B Rt e 1) > i it
HIH] > o I B RS 2 BB R £525% o
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For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

PROFIT FOR THE PERIOD

Profit for the Period has been arrived at after charging the
following items:

6. AR
A% ST 2 3 T AT B T 9 45 TR R B

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 31 October
BETH=1+—HILAMA

2022 2021

—m— & —Eo

HK$’000 HK$’000

F# T T

(Unaudited) (Unaudited)

(REFER) (REH#Z)

Repair and maintenance expenses M R AR B S 11,474 16,097
Expenses relating to short term lease & 1] FH & A1 Bf B 52 11,474 766

DIVIDEND

The directors of the Company do not recommend the

7. KA

AL R O R

payment of an interim dividend for the six months ended
31 October 2022 (2021: HKS$nil).

FAZSt—BIEAEAZ RS (-
F AW -

8. EARNING PER SHARE 8. ®WKk#MN
The calculation of the basic and diluted earning per share AN TV HEA N B AL R B B A R v R R
attributable to the owners of the Company is based on the VEE @R € S

following data:

Six months ended 31 October
wETHA=4+—HIEAMA

2022 2021
S Ttt: ST S
HK$’000 HK$000
Tt THTT
(Unaudited) (Unaudited)
(RBH ) (REFHZ)
Profit for the period for the FHDARH IR B A T 4 v
purposes of basic and diluted B 2 91 A e A
earning per share 33,429 24,837
Number of shares &y 8 H
Weighted average number of F DA R 58 IR RE A e 4 vl st )
ordinary shares for the purpose of 9 B HE ST 34 B
calculating basic and dilutive
earning per share 230,219,936 204,756,176
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For the Six Months ended 31 October 2022 #% —F " "4+ H =+—H LA

9. TRADE AND OTHER RECEIVABLES
The Group allows a credit period ranging from 30 to
90 days to its trade customers. The following is an aged
analysis of trade receivables net of allowance for expected
credit losses presented based on the invoice date at the end
of the reporting period:

9. RO B 3o ME Wk
REWG TR F 2588 P05
90 FI o i 4 7 30T M) 4 H2 W > 2 5 Witk
IR T £ 5 1 A 4 9 S ) 2 0
B Sy BT T

At 31 October At 30 April
2022 2022

BT R -F

+H=+—H mA=+H

HKS$’000 HK$’000
Tt AP
(Unaudited) (Audited)
(RBEZ) (R#F %)

Trade receivables & oy BESCER A
Within 30 days 30H A 18,857 45,298
Between 31 and 60 days 31260H 15,119 40,134
Between 61 and 90 days 61%290H 14,535 19,097
Over 90 days 90H LI E 11,610 12,854
60,120 117,383
Other receivables Al R i 3K IE 7,101 3,232
67,221 120,615

10. LOAN RECEIVABLES

10.  MEM %

At 31 October At 30 April
2022 2022

RoFHE R F

+H=+—~H MA=+H

HKS$°000 HK$°000

Tt AR

(Unaudited) (Audited)

(REBEHFEZ) (#E2 %)

Fixed-rate loan receivables B ST A K 95,241 74,462
Less: Allowance on ECL W TG SRR (20,027) (14,785)
75,214 59,677

The loan receivables were repaid in accordance with the
terms of the loan agreements and all loan receivables are
recoverable within one year.

B s 5 T AR R R T e 2 R R
e A B A A — 4 7 AT T i [
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5 B 05 A B

For the Six Months ended 31 October 2022 # % =%~ "4+ ] =+—H (L E ]

11. TRADE AND OTHER PAYABLES 11, BB B Al HE A 3% 0
The following is an aged analysis of trade payables B 5 JRE A K T T ik A 3 I A5 SR IR A
presented based on the invoice date at the end of the HH 25 2 WRE A -

reporting period:

At 31 October At 30 April
2022 2022

)/ SEY: S S

+HA=+—H mA=+H

HK$’000 HKS$ 000
T#T THE T
(Unaudited) (Audited)
(R 1% ) (REZ)
Trade payables B 5 EAT 3K IA
Within 30 days 30H 4 4,153 12,441
Between 31 and 60 days 31E60H 3,883 11,629
Between 61 and 90 days 61290H 1,071 3,209
Over 90 days 90H A | 3,200 9,585
12,307 36,862
Other payables HoAth A B E 5,433 6,520
17,740 43,382
12. OTHER BORROWINGS 12, Hfb 45 £
At 31 October At 30 April
2022 2022
WFE A R E
+HA=+—H mA=+H
HK$’000 HK$ 000
T#t THE T
(Unaudited) (Audited)
(RZBH) (R F)
Borrowings from a director o] — & & H A ()
(Note) 36,744 55,021
Notes: Bt -
The borrowings are advanced from Mr. Li Tung Lok, a director of i 5 o A A W S S AR R 4 S A SR S e B

the Company, and are interest-free and unsecured. MR o
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For the Six Months ended 31 October 2022 #% —F " "4+ H =+—H LA

13. BANK BORROWINGS 13.

The variable-rate bank borrowings are repayable as follows:

Secured bank borrowings I RAT1E &

BT B
VBT A 2 ORI R

At 31 October At 30 April

2022 2022
REFZZE R T4
+H=+—H MH=+H

HK$’000 HKS$’000
T T
37,609 38,373

As at 31 October 2022, the Group’s bank borrowings were
secured by the leasehold properties held by the Group. The
Group’s variable rate borrowings carry interests at 2.5% per
annum below prime rate.

Mo HELAE T AEEEAT
(RSN A ESF RO iENEE7/E (/PN
55 B 2 VR A R e B B R R AK2.5%
ZAEREEE -

14. SHARE CAPITAL 14. WA
Number of
shares Nominal value
B4 8 H [17R
HK$’000
SR
Authorised HEIE
At 1 May 2022 and 31 October 2022 WoEZZZHFHAA—H R
“ERTZZHTA=T—H
~ Ordinary shares of HK$0.01 each — 1 IR T (B0.0 1% 7T 2 3% 48 i 120,000,000,000 1,200,000
Redeemable preference shares of 15 1 T /0. 024 6 2 7] M Il 8 O i
HK$0.02 each
At 1 May 2022 and 31 October 2022 WERDHEAEA—HR
“ECCELA=+—H 500,000,000 10,000
Issued and fully paid : CBIT R
At 1 May 2022 AR A H
— Ordinary shares of HK$0.01 each — B BETEE0.013 7T 2 % 48 ik 225,622,110 2,256
Issue of shares upon exercise of R A7 {7 i I 47 M 173
share option (note 1) (KtaEi) 18,000,000 180
At 31 October 2022 REFZAFETHZ=Z1+—H
— Ordinary shares of HK$0.01 each — B (0.0 145 7T 2 % 4 ik 243,622,110 2,436
Notes: Mt -

(1) On 15 September 2022, 18,000,000 ordinary shares of
HK$0.01 each were issued in relation to share options
exercised under the share option scheme of the Company
at the exercise price of HK$0.219.

) W BN T RHE BARE
W B RE 1 3 TR 2 B R B AT R (A7
fifi 15 £50.219%% 5t ) T % 718,000,000
BT (H0.01#5 T 2 5 48 %
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Ik

16.

17.

87 WA ok B 285 R A

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

CAPITAL COMMITMENTS 15. BEARKE
The Group had outstanding capital commitments as AAEEA KRBT Z EARSEW T
follows:
At 31 October At 30 April
2022 2022
et iy
FASF B mA=tH
HK$’°000 HK$’000
Tt THE 7T
(Unaudited) (Audited)
(RZBHE) (R )
Capital expenditure in respect of B EY - a2
acquisition of property, plant and CLHT #9084 A 5 BA 45 6 P S i 3=
equipment contracted for but A i 2 A B S
not provided in the condensed
consolidated financial statements 14,087 20,899
PLEDGE OF ASSETS 16. GREHEM

At the end of each reporting period, the carrying amount
of the asset pledged by the Group to a bank in order to
secure a banking facility granted by a bank to the Group
was as follows:

T 2% R IR > gt — [ SR AT ) A SR 4%
HH R BRAT AT I O > A SR [ BT R AT B
A FY) M TR B4 s

At 31 October At 30 April

2022 2022
et et e S
+H=+—8H /WA =1TH

HK$’000 HK$’000

Tt FH T

Leasehold properties LEN-7ES 97,174 101,488
FAIR VALUE MEASUREMENTS OF 17. 2@ THZ ARG

FINANCIAL INSTRUMENTS

This note provides information about how the Group
determine fair value of the financial assets or liabilities.

(I)  FAIR VALUE OF THE GROUP’S
FINANCIAL ASSETS AND FINANCIAL
LIABILITIES THAT ARE MEASURED AT
FAIR VALUE ON A RECURRING BASIS
The Group’s derivative financial assets and financial
liabilities are measured at fair value at the end of
each reporting period. The following table gives
information about how the fair values, of these
financial assets and financial liability are determined (in
particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy
into which the fair value measurement is categorised
(levels 1 to 3) based on the degree to which the
inputs to the fair value measurement is observable.

% B 4R 0 T A A 0
B 2 A e (LB R -

(D) &R IR A R B2 A
EHMEBEREREBAMZA
fo i

AEBMZ M ECMEE REMA
TR A5 o 0 T 48 ORI 4 4 AR (E
At o TR LIT E R M E &
FeMmEELEMAMRZALME
09 75 i (R L2 T 68 ) 22 A B4 Al
L g) > LR R A REF B 2B
15 10 AT LR I O S SU(E A B
N FO (B 5 SR BE 2 AR (—
B -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5t B 05 A B

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—H LA

17. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (continued)
FAIR VALUE OF THE GROUP’S
FINANCIAL ASSETS AND FINANCIAL
LIABILITIES THAT ARE MEASURED AT
FAIR VALUE ON A RECURRING BASIS

(continued)

(D

Financial asset at FVTPL
— equity securities listed in

Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in
active market for identical assets or liabilities
that the entity can access at the measurement
date;

Level 2 fair value measurements are those
derived from inputs, other than quoted prices
included within Level 1, that are observable
for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices);
and

Level 3 fair value measurements are those
derived from valuation techniques that
include inputs for the asset or liability that
are not based on observable market data
(unobservable inputs).

Hong Kong

17. &WMTHR2ZARMGE (4)

(D &R A R EZA
B EREEREBAKZ A
i (#1)

© A AR B R
48 0 AR BT 0 2
] 2 7 o 2O 3 B T
552 A (R 46 00 88 17
ot

. BN R E R = AR B
W 5 — B A R 1 2 A K E
o B R B T B HohE
(RIS A% ) = 76 4w g Y
B (HIUR A A8 ) 17 1
A K

. BN REF R IER
ERITNAEIEE Y IR R
R < B A R (A
YOLIR %3 € IWOELE-E30
HEAT R R o

Level 1

B8
At 31 October At 30 April
2022 2022

MRoBo D R
+H=+—H WH=+H

HKS$’ 000 HKS$’ 000
T#T THE T
(Unaudited) (Audited)

(RREH#EZ) (K

BN R ER AR SR 2 & Mg E
— A T 2 AR R S

134,236 91,397

The fair value of equity securities listed in Hong

Kong was determined with reference to quoted bid

prices in active market.

The Group did not have any financial liabilities

measured at fair value on a recurring basis as at
31 October 2022 and 30 April 2022.

REE W2 BAE RN E
T3 2% i T Pk 2 BB T
fift 7E

WoF - E+A=Z+ A K
T TAENH =+ H o A A 4
AT A] 4% 48 % FEHE DL N RE G & 2
LR -
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T

18.

2 B B A i

For the Six Months ended 31 October 2022 #% —F " "4+ H =+—HILXMA

FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS (continued)

(I) FAIR VALUE OF THE GROUP’S
FINANCIAL ASSETS AND LIABILITIES
THAT ARE NOT MEASURED AT FAIR
VALUE ON A RECURRING BASIS
The carrying amounts of the Group’s financial
assets and financial liabilities carried at amortised
cost appropriate to their respective fair values as at
31 October 2022 and 30 April 2022.

MATERIAL RELATED PARTY
TRANSACTIONS

In addition to the transactions and balances as disclosed
elsewhere in the unaudited condensed consolidated
financial statements, the Group entered into the following
material transaction with related parties during the interim
period:

COMPENSATION OF KEY MANAGEMENT
PERSONNEL

The remuneration of directors of the Company and other
members of key management during the interim period are
as follows:

17.

18.

EMTHZ A RMER R ()
(I1) 3l b 42 48 6 2% ¥E DL 24 e fH it 3t
ZALM e ERAKZA
fo i

MREFZ_FEFA=ZF—H A
FTOAEMA = SR AR
G MR 2 A A T < L EE B A
R MR E A B 22 fu(E A

g

E‘o

K BB 05 32 5
6 o 408 A WD 4 S 2 A 3 4

[t e 57 2 58 Ty I s R O o A FRS
fH] ¥ Bt ] W 7 AT A R R S

FEEMA B Z % M
PV £ Ve EL Y 3] DD
3 09 T 7 2 Pz

Six months ended 31 October
BETH=1+—HILAMA

2022 2021

HK$’000 HKS$’000

Tt T

(Unaudited) (Unaudited)

(RHFEZ) (REEHEZ)

Fees and salaries M4 M & 3,272 3,065
Retirement benefit schemes FERIN N i 129 118
3,401 3,183

The remuneration of directors of the Company and key
management is determined by the remuneration committee
having regard to the performance of individuals and
market trends.

ARAFREE R EEEMANB ZME > JIh
B 2= 5 2 8 R N R B A%

i 7€
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