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QPL INTERNATIONAL HOLDINGS LIMITED

DIRECTORS STATEMENT

o R

The Board of Directors (the “Board” or “Directors”) of QPL
International Holdings Limited (the “Company”) announced the
unaudited consolidated interim results of the Company and its
subsidiaries (collectively the “Group”) for the six months ended
31 October 2023 (the “Period”). The interim financial results and
report have not been audited, but have been reviewed by the audit
committee of the Company.

FINANCIAL RESULTS

The Group reported a turnover of HK$132.57 million for the
Period, representing a decrease of 20.40% as compared with
HK$166.55 million for the same period last year. The Group’s
consolidated loss for the Period amounted to HKS$20.32
million, as compared with a profit of HK$33.43 million for the
corresponding period in 2022. Loss per share for the Period was
HK?7.04 cents (2022: earnings per share of HK14.52 cents).

DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the Period (2022: HKS$Nil).

BUSINESS REVIEW

The Group faced many challenges in the tough business
environment for the Period and recorded a decrease in turnover of
20.40% to HK$132.57 million (2022: HK$166.55 million) during
the Period.

During the Period, staff costs increased to HK$47.00 million (2022:
HKS$42.87 million), representing 35.46% (2022: 25.74%) of the
Group’s turnover. The Group will continue to implement policies
to mitigate the impact of increasing labour costs.

Other expenses, decreased by 16.94% to HK$30.30 million (2022:
HK$36.48 million) representing 22.85% (2022: 21.90%) of the
Group’s turnover during the Period, generally included factory
operating costs, selling and administrative expenses such as repair
and maintenance expenses of HK$6.66 million (2022: HK$11.48
million), fuel expenses of HKS$11.59 million (2022: HK$13.70
million), consumables, tools and utensils of HK$1.55 million (2022:
HK$0.92 million), sale commission and agency fee of HK$0.15
million (2022: HK$0.77 million), advertising and promotion
expenses of HKS$1.11 million (2022: HK$2.03 million), business
entertainment expenses of HK$0.43 million (2022: HKS$3.30
million), and legal and professional fee of HK$0.82 million
(2022: HK$2.37 million). The Group will continue to tighten its
expenditure in its efforts to minimize the impact of increasing
factory operating costs, selling and administrative expenses.
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The financial results of the Group were affected by net fair value
loss on financial asset at fair value through profit or loss (“FVTPL”)
of approximately HK$10.91 million (2022: net fair value gain
of HKS$30.54 million) during the Period. The net fair value loss
on financial asset at FVTPL mainly comprised of the fair value
loss on investment in listed equity securities of WLS Holdings
Limited (“WLS”) (approximately HK$12.71 million). Details of
the financial asset at FVTPL are disclosed in the “Significant
Investments” section of this report.

LIQUIDITY AND FINANCIAL RESOURCES
The Group’s cash and bank balances amounted to HK$62.80
million as at 31 October 2023 (30 April 2023: HK$70.23 million).
To finance its working capital, the Group has incurred total
outstanding debts of HKS$50.63 million as at 31 October 2023
(30 April 2023: HK$58.77 million), which comprised HK$36.10
million (30 April 2023: HK$36.86 million) of collateralised bank
borrowings, HK$0.20 million (30 April 2023: HK$6.28 million) of
lease liabilities and HK$14.33 million (30 April 2023: HK$15.63
million) of amount due to a former director. In terms of interest
costs, included in the outstanding debts, HK$36.3 million
(30 April 2023: HK$43.14 million) was interest bearing and
HK$14.33 million (30 April 2023: HK$15.63 million) was interest
free.

The gearing ratio was 13.79% as at 31 October 2023 (30 April
2023: 15.20%).

FOREIGN EXCHANGE RISK MANAGEMENT

The Group mainly operates in the People’s Republic of China
(“PRC”) and Hong Kong and is exposed to foreign exchange risk
arising from various currency exposures, primarily with respect to
Renminbi (“RMB”) and United States dollars. The fluctuations
in currency exchange rates for the Period did not adversely affect
the Group’s operations or liquidity. During the Period, the Group
has not entered into any hedging arrangements. However the
management will continue to monitor closely its foreign currency
exposure and requirements and to arrange for hedging facilities
when necessary.
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EQUITY PRICE RISK EXPOSURE

The Group is exposed to equity price risk through its investments
in listed securities. Although, the Group currently does not
maintain any hedging policy to hedge against the equity price
risk, the management team manages this exposure by monitoring
the price movements and the changes in market conditions that
may affect the value of the investments and will consider taking
appropriate actions to minimize the risk.

PLEDGE OF ASSETS

As at 31 October 2023, leasehold properties with a carrying
amount of approximately HK$95.02 million were pledged to
secure bank borrowings granted to the Group (30 April 2023:
HK$97.18 million). Motor vehicles with a carrying amount of
approximately HK$Nil million (30 April 2023: HK$729,000) were
assets held under lease liabilities.

CAPITAL EXPENDITURE

During the Period, the Group invested HK$0.95 million (30 April
2023: HK$8.75 million) in acquiring property, plant and
equipment. This capital expenditure was financed mainly from
internal financial resources.

EMPLOYEES AND EMOLUMENT POLICY

As at 31 October 2023, the total number of employees of
the Group was approximately 697 (30 April 2023: 870). The
Group maintains its emolument policy to ensure that employee
remuneration is commensurate with job nature, qualifications
and experience. The Group continues to offer competitive
remuneration packages, share options and other benefits to
eligible staff, based on the performance of the Group and of
individual employees.

CONSTITUTIONAL DOCUMENTS

For (i) bringing the bye-laws of the Company up to date and
in line with the applicable laws of Bermuda and the applicable
amendments made to the Listing Rules and (ii) making certain
minor housekeeping amendments to the bye-laws (the “Amendment
of Bye-laws”), the Shareholders at the annual general meeting
held on 31 October 2023 approved the Amendment of Bye-laws.
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SIGNIFICANT INVESTMENTS WA
Save as disclosed below, there was no financial asset at FVTPL B N SCHr % 85 & 4b AEEF BN K =4+ H
and other investments held by the Group valued more than 5% of = 1 — H Al 245 A7 18 (B {5 A< 42 (9 48 & /o 8 W 5%

the total assets of the Group as at 31 October 2023. ZHEAN SRR A £ 2 G g A R AR -
Financial asset at FVTPL As at 31 October 2023 As at 30 April 2023
ARG AR 2 S RE E R-FZ=HFA=1—H REFBTZHENA=Z4A
Approximately Approximately
percentage to percentage to
Fair value the total asset Fair value the total asset
B EZ BB EZ
VAR MAHES I VApIR A WHARL
HKS$000 HK$°000
T Tl
Listed equity securities Lo AR %
WLS TR 19,706 4.00% 32,448 6.12%
Harbour Digital Asset Capital 87 5 £ E A&
Limited (‘HDA”) FHIRAA
(M ER T ER]) 12,682 2.57% 5,510 1.04%
China Jicheng Holdings oA L R IR A
Limited (“CJH”) (ML) 9,937 2.02% 4,368 0.83%
SunCorp Technologies Limited % fE L4 A A 7l
(“STL”) ([Hriedl4 ) 9,397 1.91% 10,170 1.92%
China Investment and Finance |8 4% il & 4 [ FR /A ]
Group Limited (“CIF”) (MBS RE]) 5,498 1.11% 5,059 0.95%
Other listed equity JoAts b ol I AR %
securities (mote 1) (Witn) 18,066 3.66% 23,108 4.36%
Total Kt 75,286 15.27% 80,663 15.22%
Note: Mt -
1. As at 31 October 2023, other listed equity securities comprised 20 1. R EFETAZ T —H o HAb BT R ARE
listed equity securities and none of them was more than 1% of the R HE20% b AR RE IF > B (B 3 N AR

total assets of the Group. [ B A 1Y o
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WLS, HDA, CJH, STL and CIF are listed on the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). As at 31 October
2023, there was no investment held by the Group the value of
which was more than 5% of the total assets of the Group. The
total investment cost in WLS was approximately HK$11.93
million and, for the six months ended 31 October 2023, the
Group recorded the fair value loss on investment in WLS of
approximately HK$12.71 million. The major activities of WLS
are the provision of scaffolding, fitting out and other auxiliary
services for construction and buildings work, money lending
business and assets management business. Based on WLS’s annual
report for the year ended 30 April 2023, turnover and loss of
WLS were approximately HK$145.96 million and HK$105.29
million respectively. The major activities of HDA are engaged
in listed investments in Hong Kong, main stock markets around
the world, and also in unlisted companies. The major activities
of CJH are engaged in the manufacturing and sales of umbrellas
and umbrella parts. The major activities of STL are engaged in
the processing and trading of used computer-related components
such as integrated circuit chips, hard-disk and motherboards from
developed countries to developing countries; providing money
lending business; securities brokerage and underwriting business;
and sales of clothes and beauty products business. The major
activities of CIF are trading of securities and investment holding.

The Directors considered that the future prospects of the financial
asset at FVTPL held by the Group may be affected by external
market conditions, and the Directors will continue to monitor and
assess the Group’s investment.
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PROSPECTS

The Group will continuously strengthen its engineering and
production departments in order to maintain its competitive edges
of short lead times and high production planning flexibility. These
competitive edges will enable the Group to serve its customers
better and may eventually expand the Group’s market share.

In order to improve the Group’s operational performance, the Group
will continue to implement plans to increase its production efficiency
and capacity. The Group will keep deploying resources to upgrade
and restructure existing plant and machinery to improve the Group’s
competitiveness and fulfill different production requirements.

In addition, the Group will continue to explore other business
opportunities with a view to expanding its principal manufacturing
business and generating improved returns to our shareholders.

By Order of the Board

Tung Siu Ching
Executive Director

Hong Kong, 20 December 2023
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
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DIRECTORS

The Directors during the Period and up to the date of this report
were:

EXECUTIVE DIRECTORS

Mr. Li Tung Lok (passed away on 2 September 2023)
Mr. Phen Hoi Ping Patrick

Mr. Lai Sau Him

Ms. Tung Siu Ching

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Liu Rongrui

Mr. Chu Chun On Franco

Ms. Chung Hoi Yan

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Board has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code™)
as set out in Appendix 10 of the Listing Rules for dealings in the
securities of the Company by the Directors. All Directors have
confirmed, following specific enquiry by the Company, that they
have fully complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities
transactions throughout the Period.

DIRECTORS AND CHIEF EXECUTIVE'S
INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 31 October 2023, the interests and short positions of the
Directors, chief executive and their associates in the shares,
underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)) as recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code were as follows:
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DIRECTORS AND CHIEF EXECUTIVE'S WP R B AT BN BRI Ay B B B
INTERESTS IN SHARES AND UNDERLYING fy 2 hEz: (78)

SHARES (continued)

LONG POSITION IN SHARES AND AR 2 ) B Ay B b B DB Ay 2 5 AT
UNDERLYING SHARES OF THE COMPANY

Percentage of

the issued share

Personal Family Corporate capital of

Name of Director interests interests interests Total the Company
1 A 2> )

C#HfTRAZ

HEHH sl N\ HE 25 XK )% HE 1k 2 v BE i M Agkk

Mr. Phen Hoi Ping Patrick
— Unlisted share options
8357 S
— JF b T B A 416,666 - - 416,666 0.14%

&

Ms. Tung Siu Ching
— Ordinary shares in issue
#/NEF &
— BT 1,800,000 - - 1,800,000

— Unlisted share options

— JF b i I A b 1,666,666 - - 1,666,666

3,466,666 - - 3,466,666 1.20%

Mr. Lai Sau Him
— Ordinary shares in issue
— DT 1,800,000 - - 1,800,000 0.62%

Ms. Chung Hoi Yan
— Ordinary shares in issue
S L+
— DT 1,800,000 - - 1,800,000 0.62%

Mr. Chu Chun On Franco
— Ordinary shares in issue
F NP
— DT 1,800,000 - - 1,800,000 0.62%

Save as disclosed above, as at 31 October 2023, none of the [ FEXrik@EEN - R _F_=4F+H=+—
Directors nor chief executive of the Company had or was deemed  H > i 5 A</ 7 2 &5 5 = B AT EL A B R A 7
to have any interests or short positions in the shares, underlying K H A1 B i [ 2 B0y ~ A B A 07 2 4 35 op 4
shares or debentures of the Company and its associated 4 5k 8 #1 2 # A AT ] B 25 sl IR A -
corporations.
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SHARE OPTION SCHEME

The share option scheme of the Company (the “Scheme”) was
adopted pursuant to an ordinary resolution passed on 15 September
2015 (the “Adoption Date”), which has a terms of 10 years
commencing on the Adoption Date. The purpose of the Scheme is to
enable the Group to grant share options to employees, the Directors
and other selected participants as incentives or rewards for their
contribution to the Group.

A share option granted by the Company is exercisable at any time
during a period to be determined and notified by the Directors to
each grantee, which period may commence from the date on which
the offer for the grant of share options is made, but shall end in
any event not later than 10 years from the date of grant of the
option subject to the provisions for early termination thereof. The
option acceptance date should not be later than 28 days after the
date of offer. The exercise price (subject to adjustment as provided
therein) of the option under the Scheme shall be determined
by the Board, but shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet on the date of offer for the grant, which must be
a business day; (ii) the average closing price of shares as stated in
the Stock Exchange’s daily quotations sheet for the five business
days immediately preceding the date of offer for the grant; and (iii)
the nominal value of a share.

The maximum number of shares in respect of which share options
may be granted under the Scheme shall not exceed such number
of shares as required under the Listing Rules, being 10% of the
shares in issue as Adoption Date, excluding the shares which
would have been issuable pursuant to the share options which have
lapsed pursuant to the Scheme.

As at 1 May 2023, 31 October 2023 and the date of this report,
the total number of shares available for grant under the Scheme
was 22,562,211, representing 7.8% of the issued share capital of
the Company as at the date of this report. However, the total
maximum number of shares which may be issued upon exercise of
all outstanding share options must not exceed 30% of the issued
share capital of the Company from time to time. The number of
shares in respect of which options may be granted to any one
grantee in any 12-month period is not permitted to exceed 1% of
the shares of the Company in issue in such 12-month period up to
and including the proposed date of grant, without prior approval
from the Company’s shareholders.

As at 31 October 2023 and the date of this report, the outstanding
2,184,166 share options representing approximately 0.8% of the
issued share capital of the Company.
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SHARE OPTION SCHEME (continued)

The movements in the Company’s share options granted to the
Directors and employees during the Period were as follows:

Yok B BE il (450
AR B TR AR 2 ) SRR I A0 T 2
BT

Movement during the Period
KM 2 %5
Outstanding
Outstanding at at 31 October Vesting
Date of grant 1 May 2023 Granted Exercised Cancelled Lapsed 2023 Exercise price  Exercise period period
R4 A St
LA—H FA=Z+—H
fHAM WA AT B C#i 45 Tl [P TH R AT B (i S 3 EEM
HKS
o
Category 1: Directors
EoRER
Mr. Li Tung Lok 22 April 2016 1,375,000 - - - (1,375,000 - 7.44 22 April 2016 to No
21 April 2026
B 5% “ERE CE-RENACHCAE K
MAZ+ZH CECRENA A
14 September 2018 1,666,666 - - - (1,666,666) - 0.96 14 September 2018 to No
13 September 2028
“E- N\ SE-NEARTERE OB
JUAHMEH “ECAERATER
Mr. Phen Hoi Ping 22 April 2016 416,666 - - - - 416,666 7.4 22 April 2016 to No
Patrick 21 April 2026
ZilTEE “ERE CE-RENACHCAE K
MAZ+ZH CECRENA A
Ms Tung Siu Ching 14 September 2018 1,666,666 - - - - 1,666,666 0.96 14 September 2018 to No
13 September 2028
AL ZF- N CE-NEARNTHAE R
JUAHEH “ECAERATER
Total Directors 5,124,998 - - - (3,041,666 2,083,332
HEME
Category 2: Employees
FoRRR
22 April 2016 100,834 - - - - 100,834 744 22 April 2016 to No
21 April 2026
“E-RE TE-RENAZTCAE K
MA=t+=H SEIAEBAZ TR
Total Employees 100,834 - - - - 100,834
(HEt
Total all categories 5,225,832 - - - (3,041,666) 2,184,166
A 4t
ARRANGEMENTS TO PURCHASE SHARES R A o A 2 B B

OR DEBENTURES

Other than the share option scheme of the Company, at no time
during the Period was the Company or any of its subsidiaries
a party to any arrangements to enable the Directors or chief
executive of the Company, their spouses or children under the age
of 18 to acquire benefits by means of the acquisition of shares or
underlying shares in, or debentures of, the Company or any other
body corporate, and none of them had any right to subscribe for
the securities of the Company or its associated corporations, or
had exercised any such right during the Period.

B AS 2 T 2 B R R A > A 2 R EH AT AT B
Ja& 7 ) 7 A 90 TR 7R A A I ] 4 48 22 ST o] 2 B >
AR 2> W) 3 2 B T S AT BL A B RS 2 iE (B
1855 LN 2 T 2 a5 i A AR O R ST A G A
N B 2 B A R R B e T i - T
T S5 % A 19 1] X Sz 286 0 A7 I 86 4T (oA ) T R
A R AR T O 2 MR
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

A v A B R ik 2 R

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES AND UNDERLYING SHARE

As at 31 October 2023, save as disclosed below, the Board were
not aware of any persons who were substantial shareholders of the
Company and had or was deemed to have any interests or short
positions in the shares and underlying shares of the Company as
recorded in the register required to be kept under Section 336 of
the SFO.

Interest in shares
W By 2 HE g

Name of shareholder

it 3R Wk 4

Ms. Hui Sau King Florence
AHE L

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, has reviewed
the accounting principles and practices adopted by the Company
and has discussed auditing, internal control and financial
reporting matters. The Audit Committee has reviewed the Group’s
unaudited condensed consolidated financial statements for the six
months ended 31 October 2023.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to building and maintaining best
practice standards of corporate governance. The corporate
governance principles of the Company emphasize a quality Board,
effective internal controls, stringent disclosure practices and
transparency, independence and accountability to all shareholders
of the Company.

The Company has adopted its own Code on Corporate
Governance Practices (the “QPL Code”) incorporating the
principles and code provisions set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14 to
the Listing Rules.

2 T O JBe By Be A Bl JBe Ay 2 i 4

BEE AT A= BRI HEEE
Hi 5 FE G  R AT ] B AR 2N ] 9 A R
N TR AR B S AR B B A o AT BB
BEA O A MR R T 0 B Mk ) 25 336 I R AT
2 RC R 2 HE g R

Percentage of
the issued share

Personal capital of
interests the Company
i A 2y W] © 8% A7

fisl N\ HE 25 A Z B ar o
37,600,000 13%

i B~ o B O I

T AR Y TH] > A ) AT o JB 2 ) AR 0
H 5 B (] AR 23w AT AT T RS O o

EBRZEAA

M= B AT EFHARN AR FAFEEER
T (FERLZARG]) CHFERAL A KM Z &5
AR B R o S o T B A A~ R B A
M -EEZE GO FNAER®EE —F
e D I e = NS [ DE A N E: 34
AR MBS kR o

4 SR A ¥R R B

AR 2 TSI S K S S i IR LA o
AATZEEERFENERERGZAE A
B TR B~ BR 2 DR L L B AR
A 8 SR B A 2% 8 S

AN T RN AT 2 380 RSP (TQPL
YR > HLIA 2 B TR B BBk P R A
CRER R IRUEGE SR I RRRIE 9. WIS UK S
3o
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INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES

S AP G E L g

CORPORATE GOVERNANCE PRACTICES
(continued)

For the Period, the Company has applied the principles and
complied with all the code provisions set out in the CG Code
except for the deviations explained in the relevant paragraphs
below. Nevertheless, such deviations are considered by the Board
to be immaterial given the size, nature and circumstances of the
Company.

Code Provision C.2.1 of the CG Code stipulates that the roles
of chairman and chief executive should be separate and should
not be performed by the same individual. Mr. Li Tung Lok
was the Chairman of the Board and also served as the Chief
Executive. Being the founder of the Group, Mr. Li’s industry
expertise and detailed understanding of the Company’s operations
is highly regarded by the Company. Accordingly, vesting the
roles of Chairman of the Board and Chief Executive in Mr. Li
adds significant value to the Company’s business growth while
enhancing the efficiency of the decision-making process in
response to the changing environment. Given all major decisions
are reserved to the Board, the Company considers that there is
an adequate balance of power and authority in place between the
Board and the management of the Company.

Following the passing away of Mr. Li on 2 September 2023, the
Group is of the view that there is a deviation from Code Provision
C.2.1 of the CG Code and is in the progress of identifying suitable
candidate to fill the vacancy for the Chairman and the Chief
Executive.

EFHER ()

T A S ] - B TR TR B B A 2 A
b > Ay ) — EOE A 3 IR T I B SR S S
ST HL A ST RIGSC o R TIT  EE e R S AR A
R 2R PR AR DU & > A B i I AN EK

A IR S R 2 s R SCES C2 0 ML E >
RATE B Z A T 1wy HARES R — A
AL - Seml > R I EEEE TG LR [
IR AR AT BB 22 Se 28 By AR SRR - 3%
{8 2 A7 3 BT G B AR o R O TR
MANEI R EEHIL > FRERAERG LN
FATBABAGO T RALRZEHKER
ACEE R A - (7] ey 12 e [ B R 5 A A P OR
P 28 MR IR A ERIRR A EH G
PeE o R AR 2 7 R R B L R A B
T O A 2 400 HE ) % T b -

RZERAER ZF AU O H R AR A
B R A o AR o ) A e A 26 R ST R 2 s IR SC
BC21 CFFY O S8 UM R &
A7 B AR s 2 22 ik o
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14 QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF PROFIT ORLOSS AND OTHER COMPREHENSIVE INCOME
7 W 4 1 e o HL At 2 v A 2

For the Six Months ended 31 October 2023 # % —“F " =4F+H =+—HILAMHH
Six months ended 31 October
BETH=+—HILAMWA
2023 2022
—EE T =lE S
NOTES HK$’000 HK$’000
bt 7 Tt FH T
(Unaudited) (Unaudited)
(RBH) KA H )
Revenue I 3 132,569 166,551
Raw materials and consumables used 1 D M4 Rt 3 R (58,277) (81,011)
Changes in inventories of B B R 2
finished goods and work in progress FEEH) (859) (4,673)
Other income HAtb e A 4 10,738 18,424
Exchange (loss)/gain, net T 58 (R 9H) i s 7 48 (777) 3,003
Net fair value (loss)/gain on financial 2N AR R A 15 2 4 il
asset at FVTPL EENUE (FEE)
W 2 1 (10,906) 30,536
Realised (loss)/gain on disposal of BN REFFA RS Z
financial asset at FVTPL GREERE OB
(EE48) i (264) 67
Other gains and losses HoAh I 75 K s 48 4 (5,764) (5,127)
Staff costs BT lA (47,004) (42,874)
Depreciation of property, P2~ Wi B <
plant and equipment e (4,155) (7,567)
Depreciation of right-of-use assets il R & 2 W (4,589) (5,979)
Other expenses HoAth B % (30,298) (36,479)
Finance costs il B A (733) (755)
(Loss)/profit before taxation BRBLHT (HaiH) i A (20,319) 34,116
Taxation B IH 5 = (687)
(Loss)/profit for the period WA (kiE) i A 6 (20,319) 33,429
Other comprehensive (expense)/income: Hofb 20 (BZ) W
Items that may be subsequently A HAEER B E
reclassified to profit or loss: HiwZHE -
Exchange differences arising MBI ET EAE 2
on translation of foreign operations [ifE 58, 75 FH 51 2,890
Total comprehensive (expense)/income WA (B s
for the period T (20,268) 36,319

(Loss)/earning per share B (EE) 8
Basic and diluted S WNYSE 8 HK(7.04) cents #fll  HK14.52 cents #
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
57 W & 5 B B AR DL AR

At 31 October 2023 A -F =+ H=1+—H
At 31 October At 30 April
2023 2023
) i N R =
+H=+—H mA=+H
NOTES HK$’000 HK$000
Mt iE Tt T T
(Unaudited) (Audited)
(ARBER) (8 HH%)
Non-current assets I I B &
Property, plant and equipment W2 - e R 124,037 126,654
Right-of-use assets i R 180 5,657
124,217 132,311
Current assets B & E
Inventories Peasy 87,133 87,453
Trade and other receivables B o Je HoAth e i 2 H 9 56,549 66,358
Deposits and prepayments i 4 KA RO 5,270 4,210
Financial asset at FVTPL s R EFI AR Z
& lE E 75,286 80,663
Loan receivables JRE Wi £ 2K 10 61,496 68,923
Bond receivables JRE Wiz 5 5 20,261 19,611
Bank balances and cash SRAT & B N B 62,799 70,232
368,794 397,450
Current liabilities i B £ 1%
Trade and other payables B 5y B HoAth FEATH A 11 12,877 16,630
Deposits and accrued expenses it 4 K ST 59,389 64,621
Contract liabilities e AON=Ei 2,275 1,573
Taxation payable JRE 5 B 3 670 736
Other borrowings HoAth £ £ 12 14,331 15,628
Bank borrowings BRATE & 13 36,103 36,860
Lease liabilities A fH 199 5,835
125,844 141,883
Net current assets it B 242,950 255,567
Total assets less current liabilities HEE A W B AL 367,167 387,878
Non-current liabilities I I B £ £
Lease liabilities HEALR - 443
Net assets & E 367,167 387,435
Capital and reserves A fik A
Share capital il &N 14 2,887 2,887
Share premium and reserves JBe A5 Ve A8 1% 1ot 4 364,280 384,548
Equity attributable to owners NNNGE ¥ DN Y

of the Company 367,167 387,435
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QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Fﬁﬁﬂ»ﬂ‘ =] %ﬁ%@]i@

For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

Capital Share
Share Share  Contributed redemption options  Translation  Accumulated
capital premium surplus reserve reserve reserve losses Total
B A I
it A& it b i £ BHE R ikt it Bk it # it
HKS$'000 HKS$000 HKS$'000 HKS$000 HK$'000 HKS$°000 HK$'000 HKS$°000
T Tt T T T T T T
At 1 May 2023 (audited) RZZZZELA—H (SEH) 2,887 720,032 274,347 12,310 9,801 4,175 (636,117) 387,435
Loss for the period MR - - - (20,319) (20,319)
Other comprehensive income M2
for the period - - - - - 51 - 51
Total comprehensive income/(expense) MM A E,/ (B %) 44
for the period . . . . . 51 @319 (20268)
Lapse of share options A A 3 - - - - (6,736) - 6,736 -
At 31 October 2023 (unaudited) REZZZ=ZHTA=1—H
(REEY) 2887 70,032 4347 12310 3,065 46 (6700 367167
At 1 May 2022 (audited) AEZZHERA-H (BFER) 2,256 706,792 274347 12,310 12,383 5,661 (603,249) 410,500
Profit for the period LR - - - - - - 33,429 33,429
Other comprehensive income LA A
for the period - - - - - 2,890 - 2,890
Total comprehensive income MR A g
for the period - - - - - 2,890 33,429 36,319
Issue of share upon exercise of TR A HE A
share options 180 3,762 - - (1,131) - - 2811
At 31 October 2022 (unaudited) REZZZHEFA=ZT—H
(REBHEY) 2,436 710,554 274,347 12,310 11,252 8,551 (569,820) 449,630
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CONDENSED CON SOLIDATED STATEMENT OF CASH FLOWS
A ESME

For the Six Months ended 31 October 2023  # % ~F —~ =4+ H =+—H Ik~ H
Six months ended 31 October
BETA=Z1+—HILAMA
2023 2022
Y St e San
HK$’000 HK$’000
Tt FH T
(Unaudited) (Unaudited)
(REER) (R EEFE)
NET CASH GENERATED FROM KWl ETEH
OPERATING ACTIVITIES 1,677 19,210
NET CASH USED IN INVESTING & N B4
ACTIVITIES (541) (8,907)
NET CASH USED IN FINANCING il 5% B B B 4
ACTIVITIES (8,569) (23,432)
NET DECREASE IN CASH AND e kEFRBESEB WA TH
CASH EQUIVALENTS (7,433) (13,129)

CASH AND CASH EQUIVALENTS MRHEH—HZBERENB4LEHE
AT 1 MAY 70,232 85,776

CASH AND CASH EQUIVALENTS RTHHAH=Z=+—BZBHEEENBEEHEE
AT 31 OCTOBER

Representing bank balances and cash T BRAT &5 % T B4 62,799 72,647
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
7 WA 2o B 205 A PR i

For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

GENERAL INFORMATION

The Company is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed on
the Stock Exchange.

The Company is an investment holding company. The
principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) are the
manufacture and sale of integrated circuit leadframes,
heatsinks, stiffeners and related products, securities trading,
investment holding and money lending.

BASIS OF PREPARATION AND
ACCOUNTING POLICES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.
Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

Except as described below, the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
31 October 2023 are the same as those followed in the
preparation of the Group’s annual financial statements for
the year ended 30 April 2023.

APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”)

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
Group’s annual period beginning on or after 1 January
2023 for the preparation of the Group’s condensed
consolidated financial statements:

HKFRS 17 (including
the October 2020 and
February 2022
Amendments to
HKFRS 17)

Amendments to HKAS 1 Disclosure of
and HKFRS Practice
Statement 2

Amendments to HKAS 8  Definition of Accounting

Estimates
Amendments to HKAS 12 Deferred Tax Related to
Assets and Liabilities arising

Insurance Contracts

Accounting Policies

from a Single Transaction

— 2R
AR T R T S A R
CAEZS T BB 03 1 1 22 57 71 =

AN Ty BOBHE B T o AR T L R
NF] (AR R (AL ]) 2 BB R
7 % 5 A5 A BT B 51 AR  HORER S R
1R BB E - W H O BOE DL R
(R

B LG e B 17t BOR

7 B A5 5 B 5 3R U $ JER S AR 2k e A
M T & T BN R EE RS
JBE S A — fise DL SR BB B R B T A i
B2~ SAER

BRN SO E AN BB T = A
= kN A 2 W AR A B R
B8k 1 2 & wt BOR K st 507 15 B AR A
EEEE _F _=4FNUA=THILFEE
Z AR B R T PR T AR [

HEE 7 ol S 0 S ot o S (T 98 S
e e ) 2 T

TR H S I TR > A 42 T 2 A A A 4 1
M aMBERRERBERAL T HEES
at Bl g AR AR & =~ H —H
B 2 AR B i 2 A 4 A T I ) 5 ) A AR
Z T i S5 o R R 2 A T

A i P 5 it v ) PR & 4
F179E (B —F %
AR EF D
T A B R
WRISE1798 2 ERT)

ARt RIS ERTEUR IR
A i [ 5 i ot v S
B o 25 2 B AT

A s wtvE 2R 8 5T LR P4
ZAETT E 7%
i Gk e SR 1298 S IR AT )
ZAEw R E
BB A A B

AR SE R IA
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For the Six Months ended 31 October 2023  #% —&F ~ =41+ H =+—H LA

BASIS OF PREPARATION AND
ACCOUNTING POLICES (continued)
APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSS”) (continued)

Except as described below, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial position
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

REVENUE AND SEGMENTAL
INFORMATION

REVENUE

Revenue represents the amounts received and receivable
for good sold by the Group to outside customers less sales
returns and discounts.

SEGMENTAL INFORMATION

Information reported to the executive directors of the
Company being the chief operating decision marker
(“CODM"), for the purpose of resources allocation and
assessment of segment performance focuses on the location
of customers.

The customers of the Group are currently located in the
Unite States of America (the “USA”), Hong Kong, Europe,
the PRC, Philippines, Malaysia, Singapore, Thailand, and
other countries (which represent aggregation of other
non-reportable operating segments under HKFRS 8).
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B L e B oyl BOR (KD

M 7 ol S Sk o S (T 98 S
ey I 1) Z EaT (A0)

BT ST At 2 A - i A Hh 1 A0 1R 2
T T 5 o Y ) 2 A T A A R A
fH] % A 15 0 A0 0 5 01K 00 S 3 B %K
4 ] W] A5 BB i 3R 0 B R 2 R
WERLE-

W i B 23 ¥ EEORH

W i
Wt i AEE RSN A EFHERMZT
WA T S T A B AR R R A

WU IR 23 FiE K g i 2R BLEEAZ T 1) A 22 A
HATES (MW EELERKE ([EHK
BRRED) ) wE 2 &R TIUEF T E

AL B & H AR A B A R (3
B 1)~ s~ WU SRR SRR
S0 RN I A I A I R (B A o
5 i o )2 R 5 T HL At I T E
BB KT o
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20 QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5 B 05 A B

For the Six Months ended 31 October 2023 # % —“F " =4F+H =+—HILAMHH
3. REVENUE AND SEGMENTAL 3. Wi EER (4E)
INFORMATION (continued)
SEGMENTAL INFORMATION (continued) o BB R (48
Segment revenues and results Vi L& E S
The following is an analysis of the Group’s turnover and DLTF 2 7 45 30 T 7 4 mT R 2 B A 2
results by reportable segment for the Period: ENCHUE & S0P E S P
Revenue Segment results
i) Vi E S
Six months ended 31 October Six months ended 31 October
BETA=Z+—HIEARA BETA=Z+—HEAMA
2023 2022 2023 2022
RO EE S R OEE TR
HK$’000 HK$000 HKS$’000 HK$°000
ikt Fib Tk T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZ) (REER) (REFY)
The USA B3 1,372 18,896 207 2,735
Hong Kong i 298 903 45 131
Europe B 8,512 22,579 1,284 3,268
The PRC il 50,821 43,171 7,668 6,249
Philippines FHE 23,535 9,608 3,551 1,391
Malaysia ISy U 36,401 59,928 5,492 8,674
Singapore Hmg 2,934 2,625 443 380
Thailand M 3,121 3,537 471 512
Reportable segment total ] 4 T A 126,994 161,247 19,161 23,340
Other countries HiE % 7,693 7,423 1,161 1,074
134,687 168,670 20,322 24,414
Eliminations Eag (2,118) (2,119) = -

Revenue to external customers and P36 % Bl 35 &

segment results VigiE 3 132,569 166,551 20,322 24,414
Net fair value (loss)/gain on A RER ARG 2 2
financial asset at FVTPL BEEARME (BR) /
Wi 45 13 48 (10,906) 30,536
Realised (loss)/gain on disposal of  th &% /A A (i AR 4 2
financial asset at FVTPL SREEZCES
etd) /ods (264) 67
Net gain on disposal of property, &Y% Wi il fhi 2
plant and equipment i i 15 48 115 115
Depreciation of property, VER S YT PR
plant and equipment (4,155) (7,567)
Depreciation of right-of-use assets {if il H % & 2 7 & (4,589) (5,979)
Unallocated interest income KR A S A 4,472 2,609
Unallocated corporate expenses A4 it 4 2 B 3¢ (24,581) (9.324)
Finance costs T A (733) (755)

(Loss)/profit before taxation BRBLRT (B R) /i A (20,319) 34,116
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For the Six Months ended 31 October 2023  #% —&F ~ =41+ H =+—H LA

REVENUE AND SEGMENTAL
INFORMATION (continued)

SEGMENTAL INFORMATION (continued)
Segment revenues and results (continued)

Included in the PRC reportable segments are revenue from
inter-segments of approximately HK$2,118,000 (2022:
HK$2,119,000).

Segment results represents the profit from each segment
without allocation of corporate expenses which include
director remuneration, depreciation expenses, net fair value
gain on financial asset at FVTPL, realised gain on disposal
of financial asset at FVTPL, interest income and interest
expense on finance leases. This is the measure reported to
the CODM for the purposes of resources allocation and
performance assessment.

Intersegment sales are charged at prevailing market rates.

SEGMENT ASSETS

The follows is an analysis of the Group’s assets by
reportable segment:

INTERIM REPORT 2023-2024 1 Hi#i 45
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W 2ik Be oy W8 0 R (K1)

aiar ()

o3 ¥R W 25 e A (40)

R T R 43 6 1 43 S R A 75 42,118,000
oL (ZF T TAF 02,119,000 00) o

VNHIE S F IS K i P | RT3
HiC A 36 B S (6045 35 2 M~ A B B S
BARBEFAREZEMEEZARME
Wi g A R R LR AR 2R 2 Sl
B 2 T B - FLB A DL Rl AR
BB o MR HE IR 43 i K K Bl
RRADER TS s/ L ain € T K

G S ] 4 B 42 B 2 T 3 (R A o
3 ¥ ¥

AR 7 4% AT i 4 20 B oy 2 A 4R
G AT

At 31 October At 30 April
2023 2023

) S S N e
+H=+—H WH=+H
HKS$’000 HK$000
T#T Tt
(Unaudited) (Audited)
(RBHFEX) (BH#HZ)
The USA % 262 920
Hong Kong ER - 266
Europe B 3,634 5,684
The PRC il 18,848 13,962
Philippines FHEE 6,684 8,953
Malaysia K5 7k 7 R 13,033 28,172
Singapore T 771 1,480
Thailand s 306 644
Reportable segment total CIE: 008§ 5 43,538 60,081
Other countries HoAth |5 & 2,458 1,090
45,996 61,171

Unallocated 43 Bie

Property, plant and equipment LR T Y & il 124,037 126,654
Right-of-use assets it I RE & 180 5,657
Inventories 8 87,133 87,453
Financial asset at FVTPL N R A £ B 75,286 80,663
Other receivables H Al 8 s TR 10,553 5,187
Loan receivables B Wi B2 K 61,496 68,923
Bond receivables JRE Wi 15 05 20,261 19,611
Bank balances and cash SRAT 456k M Bl 4 62,799 70,232
Deposits and prepayments e 4 B A IR 5,270 4,210
Consolidated total assets & A R VA 493,011 529,761
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7 WA ok B 285 R A i

For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

REVENUE AND SEGMENTAL
INFORMATION (continued)

SEGMENT ASSETS (continued)

For the purposes of monitoring segment performance and
allocating resources between segments, all assets are allocated
to operating segments other than property, plant and
equipment, right-of-use asset, inventories, financial asset at
FVTPL, other receivables, loan receivables, bond receivables,
deposits and prepayments and bank balances and cash.
No segment information on liabilities is presented as such
information is not regularly reported to the CODM for the
purpose of resource allocation and performance assessment.

Information about major customers

Revenue from customers of the corresponding years
contributing over 10% of the total sales of the Group are
as follows:

Customer A — Switzerland FFEH -
Customer B — Malaysia BFE - HARER
Customer C — The PRC KEH—H
Customer D — The USA KR —%

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

W gik Be o3 B RERE (58

S i R ()

B 5 0 W A B R 4 T T 4 I U T
ERLIECR 48 - i VER T B )
Y - A S Sl - MR E - 7 8
A LB RN AR 4 2 <5 - H At R ik
B MBS B B R R R T AT
NI LA R SR AT &5 B S Bl o il R 0 BB AR
FOREIE JF 2 0 U 0 ) M R BT A 1)
FRAE R AE B R 4 2 5 A B
BH o

HFREEEFRZER
TP AR 8 AF JEE A A S T 9 R AR AE10% DL L
ZEFWSWT

Six months ended 31 October
BETH=1—HILAMEA

2023 2022

oE vt N -
HK$’000 HK$’000
Tt RRCRL

(Unaudited) (Unaudited)
(AR %) (R&HFZ)

- 19,788
31,686 45,560
22,637 17,422

- 18,500

Information about major products

The Group is solely engaged in the manufacture and sale
of leadframes, including integrated circuit leadframes,
heatsinks, stiffeners and related products. Since the
information on revenue from external customers for each
product and service is not available, no information related
to major products could be disclosed.

A Bl 2 BB

A 2 48 A6 0 0 B AR B AR AE > AR 4R
JCFE B G| SRAE - BIOERGE  n sE AR KA B
A 2 B o p S R A B A% i MRS T
A F % P U BB - OB A B
L i R AT R
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For the Six Months ended 31 October 2023  #% —&F ~ =41+ H =+—H LA

OTHER INCOME AND OTHER GAINS 4.

AND LOSSES

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

JC Al BOA DL B I il Wi i 2% M 41

Six months ended 31 October
BETH=1+—HILAMEA

2023 2022
HK$’000 HKS$’000
Tt Tt
(Unaudited) (Unaudited)
(REER) (REFHEZ)
Other Income H b A
Sales of by-products and scrap I % R B 5,260 14,023
Bank interest income SRATFLE YA 240 171
Effective interest income on rental deposit L% 4 2 F A B LA 128 -
Interest income from bond receivables JRE Wi A 25 2 F B IR A 650 658
Interest income from loan receivables JE U B2k 2 FE I A 3,582 2,609
Rental income A YA 876 714
Sundry income AEH A 2 249
10,738 18,424
Other gains and losses Ho i e 25 K 5 48
Allowance for expected credit losses JRE WA B R B TR S B e SR
on loan receivables (5,879) (5,242)
Net gain on disposal of property, B BRAS R 2
plant and equipment Wi 4 i AR 115 115
(5,764) (5.127)

23
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the Six Months ended 31 October 2023 # % —“F " =4F+H =+—HILAMHH
TAXATION B
Six months ended 31 October
BETH=Z+—HILAMA
2023 2022
HKS$’000 HK$ 000
TF# T c
(Unaudited) (Unaudited)
(REER) (R&HFZ)
Current tax RT3 A 1
PRC Enterprise Income Tax o B A 2E T A5 B = 687
Hong Kong Profits Tax T s A 1580 = -
Income tax expenses Jr 15 BH =2 = 687
Note: Kt -
Hong Kong Profits Tax A 7B

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazette on the
following day. Under the two-tiered profits tax rates regime, the
first HK$2,000,000 of assessable profits of qualifying corporations
will be taxed at 8.25%, and assessable profits above HK$2,000,000
will be taxed at 16.5%. The assessable profits of corporations not
qualifying for the two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. The Group is subject to Hong
Kong Profits Tax at a rate of 16.5% for the six months ended
31 October 2023.

The PRC
Under the PRC Enterprise Income Tax Law (the “EIT Law”) and

Implementation Regulations of the EIT Law, the tax rate of a
PRC subsidiary is 25% during the reporting period.

W oE-NE=ZH 2+ —H FB Lk EER
(CF—LEBE (BFT) (750 il %)

(TRZHEE]) > 5l ARG B R SR o 5% 5 F R —
T AE=ZA N BB A Wh R
H i) 8 3 3 o M4 A A5 B0 SRl > & B A A 2
1) 12,000,000%5 7G 119 1 3B i6s FIIE 128.25% 19
Bl SRR > 1 R 82,000,000 T 1 ME 5B i A
9 H16.5% ) B BB o A 45 & FI A5 Bl 4% il
1) 4> 2 B SR B Tas P51 A A4 16.5% 1 & — Bl %
BB E_F - =F A=t HIEAMA

AR A5 [ JE 916.5% Y B 3R 450 0 7 s A B o

o
MR e NRSLFIE T BE) (T3

JIARBEIL 1) R A 36 15 BEIA BUME W 61 > 7 3R 45
SR > v I B 2 R B J25%
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5 B 85 A B

For the Six Months ended 31 October 2023  #% —&F ~ =41+ H =+—H LA

6. (LOSS)/PROFIT FOR THE PERIOD 6. Ww ) &M

(Loss)/profit for the Period has been arrived at after
charging the following items:

AWMz (FR) i R T3 8BRS 51 4%
RS

Six months ended 31 October
BETH=1+—HILAMEA

2023 2022
TR AR -
HK$’000 HK$’000
T# THIT
(Unaudited) (Unaudited)
(REFER) (REH#Z)
Repair and maintenance expenses M R AR B S 6,659 11,474
Expenses relating to short term lease & 1 1 & #H B B 52 1,357 11,474

DIVIDEND

The directors of the Company do not recommend the
payment of an interim dividend for the six months ended
31 October 2023 (2022: HKS$nil).

(LOSS)/EARNING PER SHARE

The calculation of the basic and diluted (loss)/earning per
share attributable to the owners of the Company is based
on the following data:

JBt B,
ARAFREEAERRAEE ZF ==
THZt—HIEANMEAZ L (=
BRI o

i Ol 8) &
A0 R AT G 1 R A R O
) B T T S

Six months ended 31 October
wETHA=1+—HILAMA

2023 2022
HK$’000 HK$’000
Tt T
(Unaudited) (Unaudited)
(R R #%) (REHEZ)
(Loss)/profit for the period for the F DA RS B A A T i v
purposes of basic and diluted BRI (EEE) R
earning per share (20,319) 33,429
Number of shares ety B H
Weighted average number of FA AR5 4 e ik A B il 4 |
ordinary shares for the purpose of 7 B HE ST 35 8
calculating basic and dilutive
earning per share 288,746,532 230,219,936
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For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TRADE AND OTHER RECEIVABLES 9. BBy K i HE Bk
The Group allows a credit period ranging from 30 to KEWMBTEDREF 2 EEWN 7308
90 days to its trade customers. The following is an aged 90 H o it iz 4 1] T &5 A W > & 5 B Ui 3k U
analysis of trade receivables net of allowance for expected R G R R B AR E 02
credit losses presented based on the invoice date at the end Z RIS ST AR
of the reporting period:
At 31 October At 30 April
2023 2023
RoEROEE R
+H=+—H WH=+H
HK$’000 HK$ 000
Tt Tt
(Unaudited) (Audited)
(REER) ()
Trade receivables B 7 MEYLHIH
Within 30 days 30HA 16,392 20,826
Between 31 and 60 days 31260H 13,737 23,505
Between 61 and 90 days 61290H 11,623 11,940
Over 90 days 90H LI E 4,244 4,900
45,996 61,171
Other receivables Al R i 3K IE 10,553 5,187
56,549 66.358
10. LOAN RECEIVABLES 10. MER R
At 31 October At 30 April
2023 2023
REFRCEE R =
+H=+—H WH=+H
HK$’000 HK$ 000
Tt T
(Unaudited) (Audited)
(REER) ()
Fixed-rate loan receivables TE S MK 96,673 98,221
Less: Allowance on ECL W TG S R (35,177) (29,298)
61,496 68,923

The loan receivables were repaid in accordance with the
terms of the loan agreements and all loan receivables are
recoverable within one year.

B s 5 T AR R T e 2 R R R
I A R A KA — 4 I AT T i e
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For the Six Months ended 31 October 2023  #% —&F ~ =41+ H =+—H LA

11.

TRADE AND OTHER PAYABLES 11, BB B 3 b HE A 3%
The following is an aged analysis of trade payables B 5 JRE A K T T ik 0 T 465 SR IR 4
presented based on the invoice date at the end of the HEI 25 2 MRl -
reporting period:
At 31 October At 30 April
2023 2023
RoF=F R T =
+HA=+—H WA =1TH
HK$’000 HK$’000
T# 0 T T
(Unaudited) (Audited)
(REER) (5817
Trade payables B 5 FEAS 3 IH
Within 30 days 30H 4 5,241 6,100
Between 31 and 60 days 31260H 3,121 3,658
Between 61 and 90 days 61290H 373 1,993
Over 90 days 90H Lk k 3,192 2,699
11,927 14,450
Other payables HoAth A B E 950 2,180
12,877 16,630
12. OTHER BORROWINGS 12, oAb
At 31 October At 30 April
2023 2023
)/ JRE O e S
+HA=+—H mH=+H
HK$’000 HK$’000
Tt T T
(Unaudited) (Audited)
(REFER) (8 FH%)
Borrowings from a former director Il — % BT # F (5B (B At)
(Note) 14,331 15,628
Note: Bt -

INTERIM REPORT 2023-2024 1 Hi#i 45

The borrowings are advanced from Mr. Li Tung Lok, a former
director of the Company, and are interest-free and unsecured.

R A B AT G5 2 e e AR R A Ty e B

Be LA o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7 WA ok B 285 R A i

For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

13. BANK BORROWINGS

The variable-rate bank borrowings are repayable as follows:

Secured bank borrowings

13. #ATAH R

VP8 ST 45 2 B 7 S

At 31 October At 30 April

2023 2023

e e S > S

+H=+—H mH=+H

HK$’000 HK$’000

T T T

(Unaudited) (Audited)

(RBEFZ) (#83E1%)

AL EATIE & 36,103 36,860

14.

As at 31 October 2023, the Group’s bank borrowings were
secured by the leasehold properties held by the Group. The
Group’s variable rate borrowings carry interests at 2.5% per

annum below prime rate.

R EF A= o AL RAT
R DU SR B 5 A A L S PR R IR o A
5 W 2 07 S A e 4 R R AK2.5%
ZAHEM G

SHARE CAPITAL 14. A
Number of
shares Nominal value
Jie 43 8 H T
HK$’000
THE T
Authorised : B
At 1 May 2023 and 31 October 2023 REFEZ=FRTA-H R
ZEC=HETAZT—H
— Ordinary shares of HK$0.01 each — B JROHI (0.0 175 7T 2 378 i 120,000,000,000 1,200,000
— Redeemable preference shares of — 3 BT 00235 76 .2 7] FE 171 48 5 A
HK$0.02 each 500,000,000 10,000
Issued and fully paid : BT AU
At 1 May 2023 and 31 October 2023 RE-FZ=HFHH-HR
e L ES
— Ordinary shares of HK$0.01 each — T I T {EL0.01 35 70 2 5 48 it 288,746,532 2,887
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5 B 85 A B

For the Six Months ended 31 October 2023  # % =% — =4+ J] =+ —H (LA ]

15. CAPITAL COMMITMENTS 15. HEARKK
The Group had outstanding capital commitments as KEEE KRBT Z EARENT -
follows:

At 31 October At 30 April

2023 2023
WA R R A
+H=+—H mH=+H

HK$’000 HK$°000
Tt Tt
(Unaudited) (Audited)
(RBH) (RFH%)
Capital expenditure in respect of L A RVESE &L P
acquisition of property, plant and E AT #9E R 7E ] B 45 B
equipment contracted for but i < A BA S
not provided in the condensed
consolidated financial statements 3,208 13,783
16. PLEDGE OF ASSETS 16. &
At the end of each reporting period, the carrying amount A R B — R AR AT ) A4 [ 4%
of the asset pledged by the Group to a bank in order to LI SRAT Rl AT IS R - AR B T
secure a banking facility granted by a bank to the Group FE 1 BR T (4 N TR

was as follows:

At 31 October At 30 April
2023 2023

RoBo=4 pozo=

+A=+—H mA=tH

HK$’000 HKS$’000
T#T T
(Unaudited) (Audited)
(REEHER) (%)

Leasehold properties MEYE 95,020 97,177
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 W 5 B 05 A B

17.

For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

This note provides information about how the Group

determine fair value of the financial assets or liabilities.

(D

FAIR VALUE OF THE GROUP’S
FINANCIAL ASSETS AND FINANCIAL
LIABILITIES THAT ARE MEASURED AT
FAIR VALUE ON A RECURRING BASIS
The Group’s derivative financial assets and financial
liabilities are measured at fair value at the end of
each reporting period. The following table gives
information about how the fair values, of these
financial assets and financial liability are determined (in
particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy
into which the fair value measurement is categorised
(levels 1 to 3) based on the degree to which the
inputs to the fair value measurement is observable.

. Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in
active market for identical assets or liabilities
that the entity can access at the measurement
date;

. Level 2 fair value measurements are those
derived from inputs, other than quoted prices
included within Level 1, that are observable
for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices);
and

17.

AT HRZ A RME R

A B S 4R A AT B A A T ] 7
FE BB 2 o SUAE A B

(I

RN S DL A R 2K
HRHMEREEREBANZ A
i

AL T REE LA
RS 2% i ) ) 45 R IR 4% 2% AU
Ao TR LIT E R E &
GFeMAEELEMAMZ A LHE
(9 77 ¥ CRR AR BT B 2 A Bl
KR > DL RS e fE R R 2 B
15 10 AT BB R O S U (E EH B
SRS SO B S SR B 22 R0 (—
B e

BN e RN AR B
HBER RO WS
AR ] & E BB TS R T
B2 WmAE (R AT
mEEE

BN RN = AR B
W 5 — BN R 2 4K
o B R B T B HOhE
(BPAE A% ) =% 76 4w L85
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the Six Months ended 31 October 2023  #% —&F ~ =41+ H =+—H LA

17. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (continued)

(D

(1D

FAIR VALUE OF THE GROUP’S
FINANCIAL ASSETS AND FINANCIAL
LIABILITIES THAT ARE MEASURED AT
FAIR VALUE ON A RECURRING BASIS
(continued)

. Level 3 fair value measurements are those
derived from valuation techniques that
include inputs for the asset or liability that
are not based on observable market data
(unobservable inputs).

17.

T HRZ A RME R ()

(D &R A R ZA
EHEMEREREBANZ A
i (#1)

© BEMARMER RS
L 3 96 38 1 T A T 4
W 2 ¥ 7E S 00 (B
T LA ) 0 1 6 5% 1
AT 0 71 -

Level 1

B
At 31 October At 30 April
2023 2023

REFZ=F R _F =
+H=+—~H mA=+H

HKS$’ 000 HKS$’ 000
T 0 Tt
(Unaudited) (Audited)
(RBH) (K% )
Financial asset at FVTPL Fe N AR RE AR 5 2 4 A
— equity securities listed in — N LT AT S5
Hong Kong 75,286 80,663

The fair value of equity securities listed in Hong
Kong was determined with reference to quoted bid
prices in active market.

The Group did not have any financial liabilities
measured at fair value on a recurring basis as at
31 October 2023 and 30 April 2023.

FAIR VALUE OF THE GROUP’S
FINANCIAL ASSETS AND LIABILITIES
THAT ARE NOT MEASURED AT FAIR
VALUE ON A RECURRING BASIS

The carrying amounts of the Group’s financial
assets and financial liabilities carried at amortised
cost appropriate to their respective fair values as at
31 October 2023 and 30 April 2023.

REE LT BAE R A RE
T3 2 75 % BT Y B i 2 HOA BT
i E o

e I = el = I
AR = A H s AR
A o] # 58H FEHE LU R fE RE R 2
ERA R

(I1) 3 b 42 48 6 2% ¥E DL 24 e ff it 3¢t
ZA G AR R AR A
fo i

REFZ=F+A=1+—HK=
FEAEN A=A H o SR A
IRz AL HMEMEE KEMA
fRZ MR EEEA B 22 (EAM
2o

31



32 QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

18.

7 WA ok B 285 R A i

For the Six Months ended 31 October 2023 #% —&F =41+ H =+—HILXMA

MATERIAL RELATED PARTY
TRANSACTIONS

In addition to the transactions and balances as disclosed
elsewhere in the unaudited condensed consolidated
financial statements, the Group entered into the following
material transaction with related parties during the interim
period:

COMPENSATION OF KEY MANAGEMENT
PERSONNEL

The remuneration of directors of the Company and other
members of key management during the interim period are

18.

LN L Vg2
I e 40 12 087 A 5 0 4 0 4

T 48 5 2 58 5y B A B b o AR 42 1 A A
fi] B B ] Mgt O AT N AU R AL G

FERFMARZHM

EN/NCTI ) SR e Y N = B
I T A 2 T DT

as follows:

Six months ended 31 October

#EZ2TH=+—HILAMEAH
2023 2022
HKS$’000 HK$’000
Tt T
(Unaudited) (Unaudited)

(RBHEZ) (REHZ)
Fees and salaries LRSS E T 6,418 3,272
Retirement benefit schemes FER N I 216 129
6,634 3,401

The remuneration of directors of the Company and key
management is determined by the remuneration committee
having regard to the performance of individuals and
market trends.

ARNFIEE R EEENE Z M4 Ty
i 2= B & % 8 R N R B T i AR
i o



www.gpl.com

8/F., Hale Weal Industrial Building
22-28 Tai Chung Road
Tsuen Wan, New Territories, Hong Kong

EBHATEARE 22- 28 KEBIEAE8 2



	COVER
	CONTENTS
	DIRECTORS’ STATEMENT
	INFORMATION PROVIDED IN ACCORDANCE WITH THE LISTING RULES
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	BACK COVER

